



foe Mga henry on 


” 


n gong before the Board of T or Parliament 
yates that will yield no return to the capital 
ted. What cutting down can we stand when 

h present rates, out of £1,600,000 capital, we 
pay a moderate rate on £500,000? Wehave 
got our schedule from the Board of Trade, 
trust that there will be no cutting down of 
rates. Respecting the Goonbarrow branch, 
this is the most important step that 

four Directors have ever asked you to take, and 
they quite believe it will contribute consider- 
ply to future benefit. The china-clay 
ale is Chiefly concentrated in Cornwall, and 
ost within sight of your railway the largest 
ction in the world of this article takes place. 
from the Board of Trade returns show 

wall and Devon export china clay and 

tone in increasing quantities to foreign countries ; 
1887 those countries exported 204,000 tons, of 
value of £217,587; and in 1888, 215,414 

of the value of £228,980, and no imports 
the United Kingdom. Now that isa singular 
There is no china clay imported into this 
country, and those counties which even raise a 
ittle china clay themselves sent to Cornwall for 


of the ordi 


80 
and 





capital.’” 


much as I can 


lution 





these remarks, I will sonst) Be 
« That the report of the Directors and half year! 
statement of accounts to June 30 last be 


and adopt 
| Mr. Joan H. Lancasime (the deputy-chair- 
a) ae the motion, which adopted. 

e CuamnM@aw said that concluded the business 


general tin 

held, “ for the purpose of authorisin 
of the separate share capital authori 

by the Cornwall Minerals Railway Act, 1890, or 
much thereof as may then be determin 

for the purpose of di 
terms and conditions upon which the separate 
undertaking authorised by such Act shall be 
worked and managed, and the dividends or annual 
or other sums to be paid to or upon such separate 


‘he Cxrarnacan said—I think I have told you as 


Goonbarrow branch, and also the belief that the 
Directors have that this money will be a dividend- 
earning capital at once—(Hear, hear). The reso- 
have to move is— 

«That the dividend upon the £24,000 of share 
capital authorised by the Cornwall Minerals Rail- 
way Act, 1890, be created and issued as separate 
capital, topethes with the interest upon any sum 








is already won, and we Siete Sremaiicten of, They might 
‘Hear, hear.) With | remember that the men | the itee 
‘moving :|of a week’s pay whether they worked tho full 


sixty hours or not. To this they could not con- 
‘They had, however, agreed to accept a 
Nasa of 240 hours per month, but to this 
ere was a condition attached that if a man 
at any time worked more than fifteen hours 
in one day, the excess above fifteen hours 
should be regarded and paid for as over- 
whether he only worked seven hours 
on the following day or not. This arrangement 
would be confirmed at the meeting of the 
Directors held that afternoon ; and as far as that 
part of the men’s demands was concerned that 
ificulty was settled, though it was lepestita to 
say that some other points might arise before the 
day closed which would prevent a settlement. if 
not then at the meeting that afternoon the whole 
thing would be closed and work resumed, and he 
trusted that a serious calamity which threatened 
the district would be warded off. To had 
one of the Cardiff evening papers claiming that 
this was a proposition of the men. ]t was notbi 
of the kind ; it emanated from the joint body 
Directors, and the men adopted it. The Chair- 
men alluded to the loss which the Company had 
sustained by the transfer of the carriage coal 
from Nixon’s Mountain Ash Colliery to the Taff 
| Vale Railway—a loss upon their half year’s earn- 
ings of £6,000, Their working oxpenses had in- 
to labour and price of material 


was adopted, 


general meeting. 
meeting was then 


the issue 
to be raised 


and settling the 


as to the necessity of making the 


the bulk of their supplies. I suppose it isa better | not exceeding £8,000 ‘authorised to be borrowed | creased, owi if 
wticle, and probably a cheaper article, than they | in respect of such capital, to be paid out! Sp. eal was 2s, 6d, per ton higher than 
of the net recei; the separate undertaking of | for last , and inthe coming half year it 


ican raise anywhere in the world, eo far as we 
iknow. Now, gentlemen, these facts are very re-| the Compan 
jassuring to this Company. ‘We seem to possess a | constructed.’ 
unique part of the world, where alone china clay 

be raised, and we possess a port—the only 









The motion 


Mr. Lancasurre— 


would be still higher. Passenger traffic had con- 
siderably increased, and the construction of their 
new line in the Aber Valley would in the future 
very materially add to their income. 

ir. Austen seconded the adoption of the report 


yy the said Act authorised to be 


I beg to second that. 
was then put and carried sent 


rt—in that part of Cornwall that admits of mously. 
phina clay being shipped safely and cheaply, and) The Cuammman—The next resolution 1 have to | and balance sheet. ; 
with such a within your grasp, and ovly as is :— Mr. Srerwens congratulated the Directors and 
to extend the] ‘‘ That, pursuant to the powers of the Corn- the Shareholders upon the satisfactory stato of the 








i partially developed, we propose 
ine amongst these china clay works. 
object of our Goonbarrow branch. 
ofthe Goonbarrow branch will entirely belong | issue a 
tothe new capital. Should 100,0v0 tons come over | ceedin; 
the line annually, and you work at 9d. per ton, it} quire th 


‘That is the | wall Minerals 


69,000 tons of clay and coal would work out at} fit.”” 
least 5 per cent. These figures show it to be a 
" le investment ; but, further, in connection 
with Cornwall mineral stocks, what a prospect 
dogs it not open out? On every 9d. per ton this 
capital earns Cornwall Minerals Railway gel 9 
also 2s, 3d. oad ton, What an increased value 
thould not that give to Cornwall minerals pre- 
ference and ordinary stocks. So much for our 
Goonbarrow scheme. ‘The number of companies 
that have allowed their names to be published | any 

ith regard to these facts and figures are about} such 


and carried. 


persons, 


odd, and no one has contradicted them, and I, | and in such manner as the Directors may deem 
therefore, consider we may take them as facts slvemageews to the Company. 
LANCASHIRE 


hich cannot be disputed. Fowey improve-| Mr. 
‘ments are progressing, 


®atthers to accommodate china clay shippers.| The 


proceedin, 
Yowey—long neglected Fowey—where alone | vote of thanks to the chairman. 


steamers and ey sige load safely 
with china clay, production of 
is me being sought by the craft of 


Tho earnings | be and they are hereby au h d hi 
separate capital of the Company not ex- | the Directors, and their satisfaction at the state 


£24,000 in shares of £10 each, and to re~ 
e payment of calls on such 
will net probably 7 per cent. dividend, but even| amount and at such times as they 


This was also seconded by Mr. Lancasurre, 


The Cuarrman—The third resolution is :— 
«That the shares in the said separate capital be, 
in the first place, offered for subscription at 
within such period as the Directors may 
mine, to the existing Stockholders of 
y, and that the Directors be, and they are 
roby, further authorised to sell 
shares not so subscribed, at such times, to 


and money is being laid | which was also 


RHYMNEY RAILWAY. 
The half yearly meeting was held, August 8, 


adoption, congratulated 
bie to 

cen, being i 
earned. "Re then 


and observed that the small attendance 


Railway Act, 1890, the Directors | Com 
Dank ‘ of Shareholders was evidence of their confidence 


to create and 


of affairs. 

The Cirarnman—You forget there are no rail- 
ways running just now. ‘That may be a reason 
there are not moreghcre—(Laugbter.) 

Mr. Srxpuxs, continuing, said that he be- 
lieved the strike was being dealt with Properly, 
‘and when he found the heads of departments like 
the Directors and others tases the subject in 
hand, he believed the whole of the people of 
Cardiff would support them in doing their duty, 
and doing what they considered was the only 
thing that would bring it to an end. He hoped 
that the men would see that those who were re- 
sponsible for paying them, and keeping going the 
great concerns which were now in temporary 
trouble, would do their best to bring the strike to 
an end. It would be a great disaster if they did 
not do so. He was sure the men had an affection- 
ate regard for Directors and thove having the 
management of them, and that er they 
could they would take the men into their 


7 ent. 

fc) Rare Davis asked how many of the men 
there were who had not been able to make up # 
full week's wage ? There warn feling that the 
men were suffering through not being employed 
the whole week. ae 7 
RM AN, in their| ‘The Onarnataw said that Mr. Brogden had been 
the Shareholders that the }inquiring into that very question, and he found 

mend a dividend of 7} that the 


state of things referred to might have 
BF ape os existed in four or five cases,where men were 


voluntarily off work, but in no caso where the 
employment 


shares in such 
may think 





¢ Com- 
and dispose of 
and on such terms and conditions 


seconded the resolution, 


agreed to. 
gs then terminated with the usual 





—_—— 


whioh he affirmed 
referred men were in the of the Company and 


to the 







cow bnretaseg anion 2 
were ing 
if] of work, and that would diminish 


i 
E, 
Fe 


) 


i 
4 
i 
é 


¥ under the Cit 
tt South way Act 1840, and tom 

dissatisfied they at once| power the Directors other 

ing the discharging of | poses provided by the Act, were adopted, and it, 
could, and he hoped | meeting closed ia 





were 
the usual manner, 
E 


for the heavy kinds LONDON GENERAL OMNIBUS, 
ish the prossure put] ‘The report of the Directors states :— 


question. Inconclusion,| ‘The balance sheet and revenue statement for 
the opinion that the pros-| ino half year nding | 30th June, 1590, are here. 


the chirmed exposed 
pects of the Company were 
F. Cremenrs ( 
conded the motion, which was 

Resolutions were passed app: 
recommended by the Directors in their Tapert: 

Admiral Lucas proposed a vote of thanks to the 
chairman, who, he 


in heard. © 
dopted, a dividend of 7 


satisfactory. ith submitted. Bross receipts in 
ty-chairman) se- poss ending 30th Temhe were :— Pie Ea, Sha lt 
adopted. Ordi 


nEry 
ing divi Half = Omnibus Advertising 
roving dividends as ra Tag iveeti 
val yW 
Jane 50, tire. Omnibunes, Manure. ‘Totals, 


|, would long be spared & £ & £ 
to occupy his place at the head of the Company. | 1890,,..334,885 +++ 7,460. 641,561.,,, 343,907 
The compliment haying been heartily led, | 1889..,.325,668 ...5,220,,,.1,565,, ++ 832,443, 
the Cuarnman replied, and moved a vote of thanks SK et ny 
manager, Mr. G. R, Rirt. Increases 9,227....2,241.... Tees. 11,468 
Colonel Mantinpaxx seconded, and the resolu- Expenses.—The total expenses on 


minated with a vote of than 








DOCK COMPANY. 
general meeting was 


‘AKKES, Chairman, presiding. 
ken 


i 


tion having been 


Mr. Baer eckoow deed it, and expressed the 


during the half £318,717 ia the 
it the were : 
eocrenpondiss period ot 1889 they were £308,640; 


they were now getting towards the| an Tnereaso of £10,077. This increase of expen- 
ead of the labour difficulties with which they had | diture is, of course, partly aecounted for by the 
had he added, were be- | increase of 31 in the number of omnibuses tun, 
coming more reasonable, as also was their union. | and the increase of 4} millions in the number of 


The meeting thea concluded. 
CITY AND SOUTH 





carried, but it is also due in a great 
measure to the unusual wear and tear of horses, 


" LONDON ATLWAT: | and the increased ae of Pie irene hme! law 
The 12th ordin: general meeting was held | costs in contesting actions in which the ‘ompany 
August 12 at Winchester House, “Old Broad | were successful in their defence, but failed to 
8 


of 
receipts were £39,725, as 


Mr. Morr (chairman) 
on the debenture 


recover their taxed costs on account of the default 
iding. of the plaintiffs. 


The Caiman said that when ther last me:| Profit and Loss Account.—The amount brought 
it 


1,670 128, 1d., th 


one of the tunnels was being driven at 
brought forward from tho 


This was now finished, 


‘ockwell. | forward from last account is £4,295 ; the profit of 


» and he thought the|the half year as shown in the revenue account is 
inks of the Company for £25,190; interest and dividenis on investments 
the way in which be had carried out the diflicult produced £3,343 ; unclaimed dividends, 1884, now 
work without any serious accident. There was no | forfeited amount to £369; transfer from reserve 

& tunnel being completed with |fund £5,000; total £35,187. Out of this sum 


account, a sum of £30,128 
to the payment of the divi- 
Company. After 
f year's dividend on the pre- 
remained a sum of £9,357 
Directors recommended that a 


engineer deserved the thar 


: 
g. 


& 
= 


iy 


i 


F 


4 
F 


z 
§ 
= 


the atstions and | your Directors propose to declare the usual divi- 


pidly approaching completion, and the | dend at the rate of 10 per cent. per annum free of 
ductors were laid tnroughout long | income tax, which will take £35,797; and carry 
ed. The lighting by elev- | forward to next account £4,389. 
ing laid on throughout the ee 
tunnel, was put off for a time. At Stockwell HULL, BARNSLEY, AND WEST RIDING 
appliances for electric JUNCTION, 
pleted, and the third wes nearly | The report of the Directors states :— 


Ef 


per cent, per annum 
the ordinary stock, being the 
corresponding half year of ry 


z 


before it was antici 
tricity, which was 


i 
Fre 
[e 


the current half 


di two engines and 
ites in the Port of _ : 


ahd 


Three engines in connection with the 
hydraulic power for workin, 


fe 


The accounts for the half year ending 30th 


ig Were ready. One com- | June, 1890, show a Gross revenue from all sources 
lay, the second he under- | of £127 409, as compared with a gross revenue of 


m had} menced working on Saturd: 
pail failure of the 


: 


would be worked that day (Tuesday), and the | £122,0' 


ly] third would be in working order in two or three | The work: 
part of important sections 





in the corresponding half year of 1889. 
& expenses have £81,634, being 





gine had ruu the whole length of the | at the rate of 64°07 per cent. upon the Te- 


ePloyed by the Company, and it was ine at great speed, giving perfect satisfaction, the | ven 


which it was run bei 





In the corresponding half Year of 1889 
ing much greater | the workin expenses were £80,373, being at the 


It was necessary that | rate of 65" 4 percent. upon the gross revenue, 
ied before it was opened |The net revenue for the half year amounts to 
‘tho Directors did not intend by | £45,776, against a net revenue of £41,705 ia 


in moving the adoption of the 
the effects of the dock strike 
remarking that one 
en insisted upon the 
They were told at the 
made a mistake. 
not, and the aystem had heen con- 
From the time of 
the strike to the end of the 


the live should be well tri 


undue haste to risk any breakdown or danger. | 1889. Ships of a tor 
He would not commit himself, but he hoped that} have entered the Alexandra Dock during the half 
ext month the line would he opened year in the following propoitions (exclusive of 
The Bill for the extension of the line vessels entering for use o! 
ham had passed through Parliament, but i 
the Board did not 


ham extension at present. 
the Central London Railway 


A 


F 


tal tonnage of 360,208 tons 





dry docks o uly), viz. :— 
245,748 tons, 
95,465 ,, 
21,035 tons over 






team ships 
on with the Clap- Sailing ships 
‘he Bill known as being an increased 





raul was thrown out | the respi gover half md of 1889. The new 


fi 


in the House of Lords. 


is Bill had clauses | works an: 
which would have been un! 


applinnces on the railway and dock, 


favourable to their | provided for by the financial reconstruction of the 


Hi 


line; but th 
the depression ahiae jd ut the Directors would 


trade caused them to 


if 


yy could usefully 


2 


vide some of the advan- 


consider how far| Company under the Aot of 1889, are makin, 
towards completion, and it is ved 


If they could work in | will result in al ly increased traffic to the Com- 


P 


conjunction with any other Com 

they would do so. had 

ture down; only £605,242 had 

ieop the ood vuln definite limi 
cost a 

solutely necessary if 


of the year up to 
ed “buch good 


pany toadvantage| pany. ‘The Bill ited in Parliament for the 
ees 77a bry elena teariain’ poe granted to 
out for Compan; vious Acts 
et a, n he i eae 
wi was orkshire Junction 
was to be | motod independently for the A 


4 developing the coal fields of the and 
‘He moved the adoption of the report. having a junction near Kick: Bensston with te 


slight; thus les are 2 lower, Union 
Pacifics $2, Milwaukees $}, Nurfolks $}, and 
Ontarios $$, but Denver preference (now q' 
ex ey repetvely. are $3) sure 
higher continues to a 
good demand for “ bonds, and we note an increasing 
scarcity of those are 5 per cent., whicl 
ae dado serray boot by investors, Grand 
and Ij (Muskegon Division) bonds 
have risen to 100 to 102, and Wheeling and Lake 
Brie (Wheeling Division) to 101 to 103. Grand 
Rapids and Indiana Railroad.—We are in receipt 


of the auditor’s report of the gross earnings of 
Company for the six months ending 30th 
Tsao lack showing & total increase on all lines of 
$166,601, say £35, 100, which is very satisfac- 
.—-Satterthwaite and Co's, +» Current Circular. 


§ 





“weegepidy AND piommasD, Ranwar, .—The 
ordinary general meeting was August 14, at 
20, Craven Street, Strand; Sir John Farnaby 
Bart., in the chair. ‘The chairman 
moved the adoption of the report, which 
that the anticipations held out at the first 
ype meeting of the Company had been realised, 
ks were now rapidly proceeding. 

The peal were in of one mile 
ry arrbec of the land out of the 4 miles, 


6} chains required for the pu 
4 the fenonee, St ¢ Tice er no reason To doubt 
but that the works would be vigorously proveeded 
with, and effort would be made to open 
fe railway in occordance with the contract. 
fohn Cates seconded the eee atoption of the report, 
whieh was agreed to, and the proceedings ended. 
Corx, Baxpox, axp Sovrw Coast.—Mr. 
2 saree the Chairman, many ae the half » half yearly 
ug! 


ws on August 13, 
£330 a ere ae pom 
which was their best 
and the re- 
ly from say recent 


fe 


ig they 
Crease of 2,000 tons of goods, ted their receipts 
cattle increased by £544. A dividend at 
tate of 3 per cent. was declared, and it was 
that but for the strikes the dividend would 
ve been } or 1 per cent. more, 
Serhan: Roap Can Company, Luarep.— 


pitt 






FRANCIS LEVIEN, 
to the Committee of the 
Exchange. 


Midland Great Western Railway of 
Treland. 


RESOLUTIONS PASSED AT THE MEETINGS. 


T the Ninetieth Half Yearly General or 
nice, Broadstone Station, Dublin, of Tacodny, the Tite 
AMT RALPH 8. CUSACK, D.L., Chairman of the 
It was Srovoesd. Yi a by Captain 
‘Thomas J v3. Smyth. P., DL. 


bd That by Seal of the Com 


“That the Report of the Directors and Stato- 
ment of heen ot (riporyere forwarded to the 


i Chairman, by Richard Owen 


Ore ie 
Resolved- 

“That interest at the rate of 5 per cent, 
annum on the Five per cent. preference stock, oa 
of 4 per cent. per annum on the Four per cent. 

‘ence stock, be paid for the half year ended 

h June last ; and a dividend pi the rate of 5 per 

cent, per annum be declared and paid on the ordi- 

nary stock of the Company, the warrants for which, 

respectively, will be payable on and after the lst 
day of ip teeny next.” 

PR ag! B07 Master Coffey, J.P., seconded by John E. 


“That George Morris, Esq., 
‘Warren, Esq DL, the ‘Directors ‘who retire 
rotation, be and they are Lg ory Te-clected.’* 

KALPH 8, CUSACK, 
Chairman, 


EXTRAORDINARY OR SPECIAL GENERAL 
_ EETING. 


At an Extraordi: General Meeting of the 
Proprietors of the Great Western Railway of 
Treland Company, bat held on the 12th August, 1890, pur- 
suant to Proposed byt it was 

Proposed by the Chairman, seconded by R. O, Arm- 
strong. co J.P., and unanimously 


by 


Midland Great Western and Great Northern and 
‘Western of Ireland Railways (Amal; ) Act, 
aul 


fr | the Company bes be, and they are 
Mia Perpetual Debentire Stock of the Com 
“A ture o 

bearing interest at tho rato of Four Pounds Five 
Shillings per ye ae annum to the amount.of 
‘wo Hundred and ty-8ix Thousand Three 

Hundred and Thirty-Nine Pounds: 
“ An Irredeemsble Preference Stock of the Com- 
| called in the Act ‘ Midland enticharge 
bearing interest at the rate of Four Pounds 
a centum per annum to the amount of Six 
undred and Six Thousand Nine Hundred and 


ity Pounds: 
and that the Directors be em; S foneyag hpiem br 
ST a various 


for week ending Aug. 9, 1890 
ies see nen £3,364 for corresponding week, aaa a a: 
in 1889, Zoe tots) seosipts, tron Ja 1 to date! ane chairman having vacated the chair, and Captain 
Wore £25,619, aT 0,001 for corres | Thomas J. wet 2 D Ja, Raving heen called thereto, 
Charles Joi 2 
rat 2 call aE ol of sssended vy Colonel i. Doping, and isanimeialy 
and Wales gazetted durin, Resolreirhat the special 4 hearty thanks of this 
ower meeting be nccorded to the Chairman and ‘the 
te Shaatee fa areek:o8 Int fri ail ah a | 
Year was De a aly meg 8, being a THOMAS J, SMYTH, 
Ret decrease in 1890 to date of 368.—Kemp’s 
Nereantila Guat. =m ah GEO, WM, GREENE, 
Loxpox Gaxenar Oxxrnvs 1 Brosdstone Dublix? ; 
| Traffio Aug. 1 12th August, 1890,” ‘ 











BOUILLON 


NUTRITIOUS any INVIGORATING, 
Requires the addition of boiling water only, 
Sole Address—MAYFAIR, W, 


East Indian Railway Company. 
Yee East Indian Railway Company is 





1 elated 0% 


amps Lamp Fittings, Glass, &o. 


tores, 
pectteation: fo be sown 63 Shi lie 
ers an he palivered tn et in 
addressed vo the lersigned. 
Canvas," or aa the caso may be, not Gy oi | 
ee: pm, on Thursday, the aie day of August 
The Board do not bind themselves to nocept the 
Meester say Seceeee: 


under any circumstances be returned. 
By order of the a Beard, 


fear yd 


P. DUNSTAN, 
Nicholas Lane, London, E.C., 4 
Sth August, 1890, 
East Indian Railway Company. 
OTICE is hereby given, that the 1S- 
TER of ANNU: Classes “A” and “B,” 





will be CLOSED from Monday, the 1st da of September, 
fo Wednesday, the lat day of October, 1800, both days 


inclusive, for the purpose ita in respect 
of o- ‘damien # A * A i hg Ey rr the six months 
en 6 30th oO! 

© thy order of the Hoard,” , 


A. P, DUNSTAN, 


Nicholas Lane, Senioe, E.C., 
15th August, | 
N.B.—Transfers of the Annuities “A and “BY will 
j Slowed. eet at this Oflce while the Registers remain 
lo 


The Algeciras (Gibraltar) Railway — 
Company, L Limited. 


SEVEN PER CENT. , PREFERENCE SILARES, 


OTICE is hereby give given, that the TRANS- 
FE BOOKS of the Company will pone air 


from the 25th to the 30th inst.. both days for 
the preparation of the warrants for int Ketcal on 
the above shares to the 30th June, 1890, rate of 8 


Is, cent. per annum during coustruction), payable on the 
1H Pra nder of the Board, 
o 
m F. G. D, BROWNE, 


2, Coleman Street, E.C., 
August 15th, 1590. 
VIRGINIA DEBT. 
ESSRS. BROWN, SHIPLEY, ane waa 
acting on bebalf of ‘the Committee 
Bondholders tn New York, INVITE the DEPOSIT with 
them of all SECURITIES of the SLATE of VIRGINIA 
held in this country or on the Continent, to be dealt with 
in accordance with the Agreement dated 12th May, of 
which a copy was published on 21st Juno, 1800, 
Securities, with July; 1800, and all subsequent Coupons 
tach reoel fener. Brown, 
and. Oo. ‘at. their ‘counting’ house. Fouuders’ " 
wa cee cee ot 7 in terms of the said Agree- 


500,000 of these Securities have, up to the 
roe ante wane ted, and the sae mo 


pet hereby that, upon receiving a 
of te Seoul aoe ay ‘ihn eck Ue Sp mn 


me a Certificates.” which 


Siok ateeeih i of oof dv on 


‘the London 
Securities 






DAGGER = 


TRADE 


rc PACKING 


MARK. 





: Every 10 ft. has label as above, and bears our Trade Mark. Raa 

SQUARE, ND. 

Under this ae title are included the Invention of Mr. Field, and experience has proved them 

be the MOST EFFICIENT, DURABLE,/AND BOONOMICAL PACKINGS ever made. They are composed 

rolled Asbestos Olo’ but the Main Rubber is placed in two forms to suit various cases. They are U 

BQUALLED FOR RY KIND OF BNGINE, and are being universally used by the leading Steams 
Companies for ordinary Compound Triple and Quadruple Expansion Engines of the latest type. 

IN ORDERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED. 


BELL’S ASBESTOS COMPANY LIMITEC 


DEPOTS. AGENTS. 


re Reser fe sieina Street, James Street. BIRMINGHAM: BELL & ©o., 
7 John Bright Street 


Dock Basin. 
CARDIFF: BELL & Oo, 
West Bute Street, 
rrr 


SOUTHWARK. LONDON, &8.E 


BELL'S ASBESTOS BELL’ § ASBESTOLING BELL’S ASBESTOS 
HRN feROMit een) Big tain of tran gn gy eres 


of users, which places it far in ad- 











Ws 35 Robertson Street. 
DUBLIN BELFAST, ANTWERP, BERLIN, 


ay N. Z. VOORBURGWAL, AMSTERDAM. 































by radiatior 

“» 

van 00, of those who rely only on ous. atte 
a VENTION: Ts suitable fe 
ASBESTOLINE ASBESTOLINE v boties w tna 

| MAS SAVED rene! 

Bell's — se aigcent bottoms 
le loan) 
COMPOUND HYDRAULIC PACKING | °&4?é8r, re ore] 
SPECIALLY SUITED FOR HYDRAULIC MACHINER: most ‘ ite cont fn 
ACCUMULATORS, AND AMMONIA AND ALL PUMPS. Has been ‘a few month 






EFFICIENT, 
OLEANEST, 
MOST 
inodoROUS 
AND 


LL'S ASBESTOS LUBRICANT] sires, 


Is unequalled 





used for 
all 


fo 
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LUBRICANT. 


BELL’S ASBESTOS 


EXPANSION SHEETING 
RINGS AND TAPE. 


Is the most efficient and reliable material for Manhole, 
Mudhole, Steam-Pipe, and all other joints, 
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AQUOL 45 


IS MADE READY FOR USE. 


IS FIRE RESISTING. IS MANUFACTURED IN ALL USEFUL COLOURS, 
IS WASHABLE. IS IMPERVIOUS TO HEAT, COLD, OR WATER. 
IS NON-POISONOUS. IS WITHOUT SMELL. 

NO EXPENSIVE OIL OR TURPENTINE REQUIRED. WILL NEVER ‘BLISTER. 


HAS A COVERING CAPACITY 40 PER CENT. GREATER THAN LEAD PAINTS. 


For OUTSIDE or INSIDE WORK in any CLIMATE. 


BELL'S ASBESTOS AQUOL PAINT is equally suit- BELL'S ASBESTOS AQUOL PAINT is susceptible 
ible for the finest. decorative work as well as for general | of the most delicate treatment, and, owing to its perfect 
painting. It can be applied over or under any other paint, flatted surface, it brings up the varnish in a manner that no 
ind, owing to its easy application, can be used with alarge | other paint can equal. One coat of varnish on BELL'S 
listemper brush, the saving thus effected in labour | ASBESTOS AQUOL is equal to two coats on ordinary 
being 50 per cent. over that of lead paints. paint. 


TRADE 








BELL’S ASBESTOS AQUOL PAINT is specially adapted for Private Houses, Exhibition 
Buildings, Ships, Churches, Asylums, School Boards, Railway Stations, and all work of Wood, 
Iron, Cement, Plaster, Stone, Brick, &c., &c. 

THOSE WHO STUDY ECONOMY and PROTECTION FROM FIRE SHOULD USE ONLY 


BELL’S ASBESTOS AQUOL PAINT. 


BELL'S ASBESTOS AQUOL PRIMING is made Ready for Use. 
BELL'S ASBESTOS AQUOL PRIMING stops all suction of Wood, Cement, Plaster, &e- 
BELL'S ASBESTOS AQUOL PRIMING should be applicd to all New Work. 
SUITABLE FOR OBILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE. 


BELU’S ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK. 
AN EXCELLENT CURE FOR DAMP WALLS. 
Colour Cards and Frice Lists on Application. 
Supplied in Casks of 5 to 7 cwt., and Iron Drums of 28, 66, and 112 Ibs.; Sample Tins of 7 and 14 Ibs, 
Owing to its Covering Capacity, a SAVING IN FREIGHT of 40 per cent. is effected for a given surface. 


BELL'S ASBESTOS COMPANY (Limited), 
| SOUTHWARK, "LONDON, S.E. ; 


nyt SE Sorte Gana tae OW : 85 Robertson St. Agents : BIRMINGHAM : 7 John Bright St. 
~ LIVERPOOL: 2 Strand St., James St. : Humber Dock Basin, * { GARDIFF : West. Bute Strest. 
DUBLIN, BELFAST, ANTWERP, BERLIN, BARCELONA and 24 N, Z..VOORBURGWAL, AMSTERDAM. 
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TERLog TERN 
Registering Turnstiles for Toll Bridges, Public Gardens, &c. t 


ESTABLISHED ‘1851, 


RAILWAY SIGNALS and 
SAFETY APPLIANCES, 


GOLD MEDAL INVENTIONS EXHIBITION, LONDON, 1885. 
Alse at the INTERNATIONAL EXHIBITION, ANTWERP. 


SAXBY AND FARMER, 
Engineers, Ironfounders, Manufacturers, and Contractors 


FOR ALL KINDS OF 
Railway and Other Levers, Level Crossing = Lamps, 


and Wire Connections, Wheels, Cranks, Fittings, &c. 
Wrought Iron and other Posts for segs ts. op toes Block Telegraph on ama 
M4 ae Ps ono nr ey Ba 


description. ag terms rant sem me 9 for bet hich 
ae “Ofer and Works:—Canterbury Road, Kilburn, London, N.W. 

; THE 
RAILWAY SIGNAL COMPANY, LIMITED. 
FAZAKERLEY, LIVERPOOL. Sou 


MANUFACTURERS OF 
_ Railway Signal Cabins, Interlocking Lever 
Frames, 


Signal Work of Every Description. 


Sole Contractors to the Lancashire and Yorkshire Railway. 
Sole Contractors to the Midland Great Western Railway. 


Managing Director—GEORGE EDWARDS, 
Siliaui Ob ot he tient Doeemeedl sree and North Western Railway, 


GOLD MEDAL, 
LIVERPOOL, 1886, 





AND gn ad 
PARIS PRIZE MEDAL 


_ CAMBRIC POCKET 
HANDKERCHIEFS. 





: by =i uivertottnmss or 
es INTERLOCKING 


Of the MOST APPROVED DESORIPTION ; also Every Description of 


SEMAPHORE AND DISC SIGNALS, 
IN EITHER IRON, STEEL, OR WOOD. 
MANUFACTURERS OF 
Every Description of Railway Signal and Station Lamps, 
A STOCK OF ALL KINDS ALWAYS KEPT ON HAND. 
Creipierge tee Petaiipd Rethenes he el at also the Continent, India, 











LEVER FRAMES, 
, Sidings, &c., 


and the Colonies 


WROUGHT AND CAST IRON GIRDER BRIDGES, &, 
GAS ENGINEERS, &c 


BIRKBECK BANK, 


pocmsxvrcs vENT, INTEREST alowed Lanz, 
THREE pe allowed o1 


DEPOSITS\n re) le on demand. 
TWO raat INTEREST on CURRENT 
Peptide TS, calculated on the minimum monthly 


jances, when not drawn below £100. 

STOCKS and SHARES purchased and sold, 

SAVINGS DEPARTMENT. 

¥or the encouragement of Thrift the Bank re 

ceives small sums on deposit, and allows interest a 
the rate of Tune rer Cent, per annum on eact 
completed £1, The pores it added to the princi: 
pal on = 3ist March annu: 

RANCIS B RAVENSGROFT, Manager, 
ae to Purchase a House for Two 
Guineas per 

Or a Plot of Land for Five Shillings 


per Month, 
With Immediate Possession, either for Building 01 
Gardening purposes. 
The BIRKBECK ALMAMACK, « with full particu 
lars, post free on Application, 
FRANCIS RAVENSCROFT, Manager. 





| Rhondda and Swansea Bsy Railway. 


OTICE is horeby given, that the Six- 
toonth HALF ORDINARY GENERAL 

ING of the Rhonada and 
Meckwerth Arms Hota, Srenten on’ watredee toe tied 
Sey of August, 1500, at "Twelve o'clock at Noon, foon, for the 
‘The Tranater Books will ai be geval. fromthe 16th inst. 


to the 23rd inst., both day 
jOHN J. JENKINS, 


HH, 8. LUDLOW, 
— a 1890, 












Railway Com 


onic is is horeby ven, that the ORDI- 


at Darrow -in-Furness on 
eater the ar an 7 oF ugust, o'clock 
see heen Satie: 


is hereby also given, that such meeting will 
ial des the Soho wiAg Parpeees WS 
the expenditure on Steamboat’ 


Gaseateege past balf year, 





TLARTINGTON, 
Chairman. 
HENRY 000K, ‘ 





STEAM NAVIGATION, MINES, BANKS, ASSURANCES, DOCKS, CANALS 
1 en ede asain 








Qvanro Benres, Vor., LII., No. 2675.) “SATURDAY, AUG. 23, 1890. CR ator ELVEPENOR. 


yOYAL MAIL STEAM PACKET CO. The Stock Exchange, 
LINES TO BRAZIL AND RIVER PLATE.|MEMBERS OF THE STOCK’ EXCHANGE 
ee, OANA AND ye RiTiSH| ARE NOT ALLOWED TO ADVERTISE: 
On every alternate Thursday to Carrily Vigo, Lisbon, | for business purposes or to issue circulars to per= 
Bt. "Vincent (ape, de Verde), Pernambuco, Macelo, | sons other than their own ipals. 
Bala, ilo de Janeiro, Santos, Montevideo, and Buenos Brokers or Agents who vertag are nt ia any 


965, Rosari 
Dn Gray: alternate Wednesday for the West Indies, ray connected with Sh0 6 Stock 





California, British Columbia, &s. kites a the yams the Ser * 
‘A Steamer a! ven jon every wooks Lists lembers tock who 7 
Barbados, 8t. Lucia, . Dominion, Ant | 
Fi ee i eo eon Gena, on a alae on 
“Ses a tar ‘Tiakets for fare and a half. n FRANCIS LEVIEN, we 

to Committee 
parte oe oe oS Brook Exchange. 


Raval Mall Blea + Company, 18, Moorgate Street,) Committee Room, 
eR 5 "| "The Stock Exchange, London, B.0. 


The Midland Railway Carriage and | yp qeStABLISHED 165. 
Wagon Company, Limited, BIRKBECK BANK, 








BOMBAY, GIBRALTAR, MALTA 
BRINDIST, 





EGYPT, ADEN, } Every Week. Sournamrron Buiiprnos, Cuancery Lawns, 
and MADILAS via Bombay =" 3 vee ae, eas ena le THREE, per CENT. INTEREST allowed on 
OALOUTTA, COLOMBO, CHINA, every description. a ean ble on demand. 
STRAITS, and JAPAN, AUS AUB- Berg alternate Wagons bul for ean datrrt sa by bee dooumn tet he iain moa 
and TASMANIA, and ALEX: ise | Chiet OMices: Sere reer” ae > Ff, ealeulted onthe om the lata nee 
kes ES al I a ber ine 2 OG STOCKS and SHATES purchased and ood 
CHEAP RETURN TIOKETS. ne SAVINGS DEPARTMENT. 


‘The Metropolitan Railway Carriage For the encouragement of Thrift the Bank re- 


y's omer, “33, : Pa 
emits me ear] “ca Wagon, Somogag, ind |e ae Co aan a 


don, 8.W. Saurizy Worxs, Brawinonam, Pa 
Ordinary and Extra Qualities of SUCCESSORS TO MESSI. JOSEPH WRIGHT AND soe fens ee | 
FRANCIS TAVENSOROFT, Mansger, 
TOOL STEEL og at ‘Railway -Cer-| —__*2ANCIS BAVENSOROPS) Sasseet 7 7 
yee xnar aun Ait J oat Mens ae ee ee eet ay maa ee . 
Carviagen tnd’ Wagons bl for Cah upon Or a Plot of Land for Five Shillings 













= mean ope er pa to 15 tons, ee ao is ra Month, * “a 
SAMUEL OSBORN # CO,,|"stsc! A ones wa ne WON Neen rn 
SHEFFIELD. rar ~ aha Railway, Poter- ' The BIRKBECK ALMANACK, with full partiow- 
Sore Maxens oy Musner’s Sreciat ——— — *PRANCIS RAVENSCROFT, 
(Suur-Haununtwo) ann Tiramrc Srmmis. | BOILERS, TANKS, GIRDERS, AND + Manne 
CALLEY’S TORBAY) °ONStRUctionaL Inonworx. WEBB and SON, — 
CAST IRON TANKS, wiru Puaxsp Joms. | TANNERS,  CURRIERS, Be 
BRIDGE PAINT. TANKS in Steel or Wrought Iron. ?) FELLMONGERS, 
IMMENSE SAVING IN ITS USE, | BOILERS of the most modern construction. Dr GLOVE and GAITER 





GAS and CHEMICAL PLANT of any 


WEIGHT FOR WEIGHT magnitude, Ieatsen Dressers, 











Hu 
monies tee Feet SU-| eae, sxuvasrmn amp co, | cine Center and Wea 
Does not Discolous in Acid and Sulphurour Gas LORS CRASS. S| SUOKETS — 
yeaa AVONSIDE ENGINE COMPANY,|AND HOSE 
TORBAY PAINT COMPANY, een s o 
, 28, Billiter Street, London, B.C. First Class Medals 
ane ae. DRVON. LOCOMOTIVES. AWARDED, 
RPA REPAIRS AND DUPLICATES. a 
Combs Tannery, 
Sos ke Sirs] esssiiens to Gia leis Avciitle MiadiGaitees, eh Aebceariy ri 
—_— Price Lists and Terms 0» application, 





did not show 
the prev 


of 1888,.an increase in the 

2,459. He mentioned the comparison 
the flactuating nature of omnibus business, 
7 itaens those who might be persuaded 
to ‘whates in a sy aed a nature, 
Thoreceipts showed an increase of £11,464. They 
a a — omnibuses mpeg and had 

more . a 
| fare eee a getting waaiier, being 145d, a te 
, ho Atte of a penny in the rab 
moro passen omnibus 
i Hoes rece: feiper omnibus. ‘The profit on each 
was than one-third of a farthing. 
work entailed by carrying these additional 4} 


— Tae was severely felt. 
‘Acooun 


showed an increase in ex; 
of £10,077, viz., increase in traffic expenses £4,201 
—of which £3,479 was for drivers’, conductors’, 
and ’ wages—maintenance expenses 
and increase in horse stook, £4,338; omnibus, 
&o., £2,789. They had increased their 
by 266 horses at a cost of £9,096, and taken 
them in the balance sheet at onl: 
£30 cach, although they had paid £31 
» ‘The chairman of the Metropolitan 
way had 7 made a statement 
Company which was not correct, viz., 
etropolitan Company was overtaxed, 
the General Omnibus Senger paid hardly 
in the shnpe of taxes. Hoe found by the 
the Metropolitan District Railway Com- 
thoir rates, taxes, and Government duty 
to one-ninth of their net t, 
rates, taxes, and Government 
by the General Omnibus Company 
to neariy one-sixth of their not profit. 
the Omnibus Company being in the 
stated by Mr, Forbes, they were more 
taxed than the Metropolitan, 
A. F. Banawson seconded the motion. 
Kpnxson suggested that the chairman and 
iii into a apres nae 
expenses in the ndmi 
of the Company. Hoe a the Board 
“vonsider eo brig 
Moar alm unged tht the managing 
fl maging Direc- 
Ihec a yomngeroon beat ve eppeines 
5 © younger man i be appointed 
et and that ean annuity should be 
rch for his long and faithful services. 
x ae wanted to know why the sor- 
j French Directors on the Board could 
ispensed with, ns aleo the offiversin Pa 
AMMAN said it was all very well for 
to come there with a statement written 
else, and for him to be * put up” to 
he had, but he was glad to say 
had not yet tendered his resignat: 
. Mr. rind been the main- 
a " ears’ — 
was much reeves: ‘ben he 
they only got one-third of a 
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peceeriae 


: | Directors have felt very 





further which 
5 nnd anid it pe Church's inten- 
tion to resign, the report was adopted, and the 
meeting terminated. 


BARRY DOCK AND RAILWAYS. 

The twelfth half yearly meeting was held Aug. 

dla taaiag: Pee) presideds 
INDS OM 

Tho noble Cuarmman said—Gentlemen, in 
rising to move the adoption of this report which 
has been put before you, there is one subject to 
which I should like to allude at the outsefof my 
remarks, and to ask you, and as I am convinced 
a ogy room is willing to do, to pass a 

jution in to it. 

met here at the half yearly meeting of the Com- 
pany, the Company has suffered a most severe loss 
a will ~ i apes ee all of you—I 
allude to the death of our late uty-chairman, 
Mr. David Davies. It is ‘utieul for me to 
adequately express the feelings which I have with 
regard to the great loss which we have sustained. 
a sayin “ the paar of this ~~ 
taking, in the germ of its existence, was 

din, rit, the most resolute supporter 
ond ~ most confident always in 
the success of the Company. We are all 
of us moet happy to think that he lived to see 
the great results of his labours, that he lived to 
see this Company an accomplished fact, and 
beginning its existence with very great hopes of 
success. But we shall never fail to feel ly 
the loss which wo have sustained, to feel the loss 
of his excellent, sound judgment, and of the advice 
which we always relied upon. In conclusion, I 
ovnnot leave out the personal feelings that one has 
on such an occasion, and I know that [ a1 
expressing the feeling of all those have known 
him ally that at the same 1 
is losing such valuabie and pe 

Jost a staunch friend and a colleague whom 

the Directors had the utmost confidence in ; and in 
every true sense of the word we feel the loss of a 
Welsh gentleman. I ask you to pass this resolu- 





it consistent with their duty to| tion 


“That this meeting hears with sincere of 
~ a a our late be ay erga ay = 
it an te sympat! 
Mrs. Davies and the family in their aad bereave- 
ment ; and to on record the irreparable loss 
the Company has sustained.’” 
There is one other point that I should like to 
mention to you before this resolution is put. The 


ney that it would 

be Outspeny au Gompaagrll ey rend come 

the Com as a 0: some 

monotl to Wels late depetptiiakconas-fieeat}—- 
and 1 should beg to be allowed to propose also— 

‘« That it is hereby resolved that a manifestation 


(Cheers). I would also 


Directors who have this matter, that 


Since we have last | with 


al, which wasnot 
led an immense» 


Dock in the estimation of ev 
regard to the monument, he thought it 
the most dignified :ribute to his memory. 
Barry Dock Company itself, withoutany extraneous | 
aid, to erect this moment, and have it there for 
all time to come, standing overlooking the works 
that rig Davies) Serpent He Sere 
| beginnings, e spent 

his great fortune in the most creditable way povsi- 
ble—(Hear, hear). 

The resolution was then put, and carried 


unanimous! 
Mr. Epwarn Davies, son of the deceased gen- 
briefly thanked the meeting for 


tleman, having 
the resolution just 4 

The Cuarnman, in moving the adovtion of the 
report, stated that the capital which would be 
required for the expenditure in the current balf 

appoi 
exercise the important duties of the post with the 
high abilities which he was well known to possess 
—(Hear). It was naturally very important that 
their Directors should appoint a m: Direc- 
tor. Although tho greatest attention always 
been paid to the smallest details, and all that 
went on between the times of the of the 
Ditecoet ¥ ccna, te 
was ly working, it was t a managii 
Director alone could give that necessary aT oY 


ly | to details that it was absolutely necessary for them 


to have ; and, as he said, they were eontident that 
in Mr. Edward Davies ths Company would be 
admirably served. He woul! draw their attention 
to the shipments for the half year, which 
amounted to 1,567,972 tons, which was more than 
the rate of three million tons per annum, that was 

their most 


they got the full number of 21 at work might 
confidently expect to ship at Jeast tena tons 
per annum—(Applause). He would only for one 
moment draw attention to the question of 
the bonus payable to ie Taff Vale 


the statue be erected by the Barry Dock and Rail- | Commissioners. Th 


Company. I beg to move that. 
ree, on 
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. | Auguat 16, at Dublen ; 
‘The chairman, 


-chair- 
To was quite 


everyone in 

Shareholder. For himself 

oom tied that it 

con! oe ant e greatest 

himself that Mr. Hood would come to 
He should like also to mention, 

information of the Shareholders, that the 

reef ee new members to the 

see Board ta the place of tel ia ap rales 
1 ir late ~chai 

and Mr. Forest had been elected arin place 

his seat at the Board. 

ly moving the adoption of 


Mr. A. Hoop seconded the adoption of the 
and balance sheet, and the resolution was 


F 


‘The Cxarnman then proposed the payment 
dividend of £10 per cent. on the ordinary stock. 

Mr. Joun Cony seconded it, and it was carried. 

‘The Cwaruman proposed a resolution authorising 
the conversion of consolidation into 5 per cent. 
preference stock of the Company of the 5 per cent. 

shares created under the Companies’ 
Act, 1888. 

Mr. Warsow seconded the resolution, which 

agreed to also. 

The Cuarmaan said that the remuneration of 
the two auditors of the Company was fixed at 3¢ 
yuineas per annum, but now the work had greatly 

and he that the remuneration 
be increased to 50 guineas per annum. 

Mr. Jurrneys seconded, and it was agreed to. 

On the motion of Mr. A. Hoop, a hearty vote 
of thanks was proposed to the Ohairman. 

Lord Wrxpson, in response, said the last few 
weeks the Directors had had serious questions 
before them, but it was with the greatest satis- 
faction that the Directors met them that after- 


jers to separate without 
approval of the manner in which the Diroctors had 
settled the strike, and he, therefore, proposed the 


dispute with the men, said during 
Directors 


‘unfortunate business the were 


GREAT SOUTHERN AND WESTERN. 
The half yealy veneral meting was heldy, 


» Mr. Janes C. Convins, 


. 
The Cuarnman having referred in eulogistic 
terms to the decease of the late deputy chairman, 
Mr. Murland, and also to the death of Sir Oroker 
, who was solicitor to the Company 
for many years, said that in consequence 
of the vacancy oa the Board caused by 
Mr. Murland's* death, the 
eslected a gentlemen well known in Cork, largely 
engaged in all its local enterprises, and who 
ne tileernte agp er a ae 
ing t It was a very opportunity for 
getting ourselves into a more intimate and close 
connection with the South Cork lines as forming a 
portion of the whole system of railway communi- 
cation in the south—and I hope that the Southern 
gentlemen particularly are pleased with the selec- 
tion we have made in appointing Mr. Payne 
Sheares to the vacan ‘ear, hear, and ap- 
pinuse)- As regards the actual business of our 
e during the past half year, as the report has 
informed you, we show an increase in our traffic 
of £1,504. That might in itself appear small if 
we were to take it without any reference to the 
peat wot when we consider that that £1,604 is an 
cn the cori ing half year, which 
showed an increase of £21,000, it shows that we 
have not lost way. I would even go further than 
that and say, that had it not been for the unfor- 
tunate interruption which occurred in the traffic of 
our line for a fortnight, I believe our receipts 
| would have shown a much larger increase than 
| £1,504, and probably would have enabled us to 
{give you the same dividend that we did in the 
corresponding half year. However, under all the 
circumstances of the case, I, for one, as a Share- 
holder, am quite satisfied with the 4} per cent. that 
we have got—(Hear, hear). It has been fairly 
earned, and there are many encouraging features 
in the reer ta. tapenare has — re - ous 
passenger ic, exclusive of tho military—which, 
as I have often said, is an exceptional sort of 
thing not under our control at all—we have had a 
decrease in tae number of gers carried during 
the half year of 22,690. When we compare that 
with the ‘aggregate nutnber of passengers carried 
in the half year, which comes to pretty nearly a 
million and a quarter, it is nota very formidable 
decrease ; but it is remarkable because it applies 
to every class, first, second, and third, a tolerably 
fair relative And tl 


hough during the 
the half 


must have said—‘* We had better stay at home 
until this is over, because if we went to Dublin 
or anywhere else we might not get home again in 
I think the whole of this 22,690 

carried 





of 


is| ing will be made special to rati 





stgit sty 
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EF 


and Killerglin, 
Valentia projects ; and we are quite 
Board to recommend, when we have some 
communication, the carrying out of 
similar to what was announced at the 


way 
Mayo. I will just say this, 
to work, I think, on two lines, orrather to recom: 
mend you to consider them, because we shall do 
nothing without coat Ln Shareholders ; but 
we were par to work in two ways, , 
either if these lines are made, and made suitable to 
the opinion of our engineers, to take up 
ing of them on favourable terms; or 
even go to the extent, if it should 
us, of undertaking the formation of 
provided we are supplied with the full 
the money necessary to make them. Wi 
going to propose to our Shareholders to 
into the making of lines into congested 
—but at the same time if the Govern- 
to deal with those two lines, we 
are quite disposed 
in either of the two ways 
the favourable recommendation of the 
(Hoar, hear). The reason I allude to this - 
rly is that one would imagine from finding these 
two lines—the Hoadford and Kenmare, and the 
Killorglin and Valentia—included with the Gal 
and Mayo lines and the Baltimore line in 
Bill, which has just been run through Parliament, 
to give the Lord Lieutenant the power of calling 
the @ grand jurors together at an earlier 
usual, so that if these works are to be 
there shall be no unnecessary time lost. 1 con- 
clude from that that the Government have some 
intention of approaching us, as they would not 
have put thos two lines into that Act, which is 
now passed, and I believe only wai 
Assent. While we are onthe subjectof these branch 
lines I would allude for a monent to the 
town and Fermoy line, in respect of ha negrc ovo 
e 
we have entered into for the working of 
You will have «n opportunity at the 
ing of crore that sega Ag 
i branch Jines we mi 
old frend the Kingstown and Kingsbridge 
Hear, hear, anda laugh). Well, 
nothing in the report about that 
know nothing crt aban it than we 
six months ago. But a few 
official Seameaiostion som toe 
of us to receive their law agent, Mr. 





B 
style, I may thention that we 
our works st Queenstown. Our 
new station has bewn open for some time, and I 
think it is in every way suitable, I don’t regret 
the that we spent there. I think the work 
and] think that when we 
ave out now tenders working there, and all our 
arrangements carried out, it will not be our 
fault at an'y rate if wo don’t retain our American 
mails. I may mention as rogi 

whether it has been altogether owing to the enter- 
of this Company in improving matters at 
To. lown <ay, we da ihren A108 and 
F more saloon gers in the half year 
ending June, 1800, than ine tho half your endie 
June, 1859—(Hoar, hear). Also it is matter of 
congratulation for the public and the country 
Tis Tarot exported in eee ree 
Ppassen, than before. In 
continuation tho chaihnan maid the Kingstown and 
Kingsbridge line was going to be made. The in- 
erease of wages in conn: with the strike was 
not loas than £11,000 or £12,000 year. If the 
Directors had given all thoy were asked for it 
been wbout £30,000 a year. 


report. 
Mr. G. H. Crosx, deputy-chairman, seconded 


The Onatnuan, replying to Mr. Tuck (a Share- 
alder), stated that their Company hal noe ted 


to pay such » large increase for coal as rome of 
the Hoglish pomraales. They invited tenders for 

the supply of coal. 
Alderman Scorr said he thought the Directors 
to the thanks of the Shareholders for 
they acted during the strike 
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ny were a'so entitled to their 
to propone :— 

to express our great appre- 
of the services rendered tho 
by those cfiicials of the Com- 
at their 8 loyal to the 
strike, on Ley wa tete this 
our unal confidence i 
and Directors in their management 


be 
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- 
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z 
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adoption of the report and 
was thon put and declared 


to 


Mr. James Stewart, who 


The | 
ehnirman concluded by moving the adoption of | 


the employes who stuck so | 


ur line, although we paid £722 more in wages; 
but you will recollect that this time last year we 
charged to revenue £2,360 for the Rathdown de- 
viation, and this half year we completed the 
work, charging the balance of cost (only £384) 
also against revenue. The additional expenditure 
in the locomotive department was caused by in- 
creased price of coal and other mfaterial, and the 
increase in traffie expenses was pri ly owing 
to inoreased wages, which amounted to £891 in 
that department. The total increase in wages 
was £1,613 for the half year. You will observe 
we charge £1,000 to locomotive renewal! account. 
We have opened this account towards grecting the 
cost of two new powerful engines which we have 
ordered to replace two of our smaller nf 
which are not equal for our present traffic. ese 
new engines are to cost £2,676 euch, and will be 
delivered early next year, 
be unreasonable to charge the entire difference be- 
tween the cost of these new engines and what we 
shall get from the sale of the light engines against 
one year’s revenue, 80 we propose to divide it 
between this and next year’ e expenses, 
sure you regret as much as the Directors re- 
gret that some of our men were induced to leave 
their work on last Saturday week. Many who 
joined in the strike did s» owing to outside in- 


any notice; on the contrary, many of them said 
|nothing would induce them to leave. However, 
with the men who remained loyal and the new 
men wo have since employed we have been able 
| to curry on the traffic without much inconvenience 
|tothe public, and we thank those who use our 
lino for their forbearance. Indeed, the Directors 
have received much sympathy from the public; 
and they feel gratified to have been warmly sup- 
|ported in the action they havo beon obliged to 
tuke. Mr. Foreman had no grounds for his state- 
| ment that White and Clarge were dismissed 
cause of their connection with his society. He 
knew that Bull, his paid secretary, was w: iting all 
kinds of threatening letters for his society, was in 
our service until he dismissed himself by leavin, 
with the other men on Saturday, the 9th inst. 

the Directors were #0 weak asto yield io Mr. 
Foreman and Ball's it is plain their 
tervants would thenceforth become masters, and 
no man could be dismissed, employed, or 

without m perniiiit Mr. Foreman and this 
society— (Lear, hear). The numerous i 

for employment enables us to select gr om 
much care as though there were no atrike—(Hear, 
hea). The statements made by Mr. Foreman 





We thought it would | large 





Mr, M‘Ivon, B.L., thou, 
magnificent opportunity for 
efficient servants. 

The Cxatuman said—Of course 
we bave em a be will take a Jittle 
into the vant ut we find them most 
anxious to do their auty in the most 

We have no Praag that ue a fa 

weeks, or perhaps days, w t 
will give satisfaction to ‘the public, With 
to Mr. White’s remark about allowing the q 
masters to receive subscriptions for the men whi 
have remained in our employment, tre 
reason that influenced the Directors was a fea 
that it might be misunderstood if Poot aes thei 
sanction to that course of recognising the loyalty 
of the old hands who stood by us. tO 
it might be remarked that the Board 
that as the way they should collect money to pay 
their servants for doing their duty. Certainly ; 
f ravelling poe have com 
individually and asked this per 
mission, but, as I said, we feared tha: such | 
course would be misunderstood, and, of course 
the Direstors will be ee eee to recognis 
the services of any of the and particy 
larly of such of them as had extra duties to per 
form, and to remw them properly, buto 
the other hand if the travelling pi 


ublic wish t 
give them additional remuneration the Director 


fluence, but we cannot acquit them of personal; would be very glad to see the deserving me 
| culpability. None of those who struck gave us | get it. 


‘The report was then ted, and the 
ings terminated with a eer of thanks to 
man and Directors. 


LONDON, CHATHAM, AND DOVER. 
A special general meeting was held August 1 
at the offices, Victoria Station, for the purpose ¢ 
sanctioning the creation and issue of the arbitra 
reference stock authorised the London 
, and Dover Railway ( }) Act, 189¢ 
Mr. J. S. Fornes . 
The Cxarmman eaid the meeting was 
authorise the creation and issue of the 
which, during the past session, Parlio: 
given them powers to issue, ject to 
tion of the Shareholders. 


chair 


ha 


(for an obvious purpose) that our new men are of | tion 


an inferior class are as 





by 
the London, Chathai 
tal) Act, 1890, th 
general purposes of the 
the sum of £200,000 by 


eon debenture stock bearing 


‘at the rate of 4 per cent. per annum, an 


after the existing debenture stock of the 


oe ‘and such stock is hereby created.”” 
sir Sy: 


‘onxx Warentow (deputy-chairman) 
the motion esis 


De, Euarowr—Did I understend that tho 4} 
cent. was to bo issued asa 44 per cent. first 


ce stock ? 


second 
The Cuaraman—As a first erence—arbitra- 


and rank with it, 


'B The resolutions were then a to the holders of 


) 


A 


several classes of stock, 
adopted. 


y whom they were 


opted. 
hearty vote of thanks was then accorded to 


Chairmanand Directors, Mr. John Morgan for 
usiduous attention to the affairs of the Com- 
iy, and the staff. 

Onareman, in acknowledging the compli- 
, thanked them for their ungeudging and 


A 


confidence in him and his ablecolleagues, 
d stuck to the ship for so many years, 
anding the manifold trials and difficulties 


i encountered. He recognised the 
ality which Mr. Morgan had displayed in the 


n of the details connected with tho 


ising of the new capital, and, in conclusion, 
iid he thought their prospects for the future were 
the whole favourable —(Hear, hear.) 

‘The proceedings then terminated. 


WALES AND CARMARTHEN 
JUNCTION. 


"Il ‘The half yearly meeting was held August 19, at 
1, Drapers’ 


i 


» 


< Gardens, Throgmorton 
Mr. A. C, Wurre presiding. 


The Cuarnaan, in moving the adoption of the 
1 inal beets Af poked Inst, stated 


Bat 


2 receipts had decreased, the un- 


rable weather preventing a great number of 
from taking their scree bola A “rhe 
goods traffic had, 


in th 
carried by 


frum 


jowever, 


d, and was parily due to the im - 


milk trede, a quantity of milk 

them. These Baw! profits 

in augmenting their ipts, which 
period 


d those of the corresponding period of 1889 


“ie ; 

assuring them that he would do tho best in his 
their property. ‘ 
of 8} per cent. was then declared. 
Messrs. David Ainsworth, John Addison, and 
oer Harris were reappointed Directors, and 

MARYPORT AND CARLISLE. i Joueph Mann ws peep er 
The half yearly meeting was held August 20 at 


Mary, 7 
Bir Wrurero Lawson, M.P,, presided. 
In moving the adoption of the report, he enid— | Charing Cross Hotel, Aug. 19; 
‘The capital expenditurt in the half year had been Mr. R. P. Lavare, 0.B., M.P., presided. 
£6,068, which was somewhat under the estimate, | The report of the Directors for the half year 
incipally on account of automatic brakes not | ended June 80 last stated that, after the payment 
aving been supplied as quickly as was expected, | of interest on the first debenture stock for the six 
They would be glad to hear another £1,000 ex- | months, amounting to £2,212, there remained a 
penditure would about close their capital account, | balance of £3,953. The Directors handed to the, 
so far as their line and stations were concerned. | receiver £6,962, which, with the balance he bad, 
‘The revenue had increased in the half year £4,800, made £7,060. Out of this a payment had been 
there being an increase under every head except made by him on the A debenture Stock of 2) per 
live stock. There bad been an increase in the | cent. for the year 1889. ‘The balance in his hands, 
number of passengers carried of 21,249, which | namely, £298, and th above-named £3,953, re- 
had resulted in an increase of £975 reveipts. First mained to be dealt with next hulf year. 
‘and second class showed a considerable increase, ‘The Crarnman said he had to apologise for the 
but it seemed to him the third class passengers| absence of Sir Edward Watkin, ‘That gentleman 
were the coming men from whom they were to get had shown great energy and ity in conducting 
most of their money in futuro. Merchandise the affairs of the Company, and the result was 
showed an increase of £1,210 in receipts, and apparent in their improved condition during the 
11,670 tons in the quantity carried. As regards | past two years. ‘They had bad an increase of £116 
mineral traffic, their real source of wealth, there | this half year in the gross receipts, while in the 
had been an increase of £2,463, with a decrease | expenses there had been a decrease of £649, 
in tonnage of 23,460 tons. The decreaso was making an improvement in the half your of 
almost due to falling off in carriage of ore traffic £765. They had every reason to believe that 
from West Cumberland to Seatland, There this improvement would continue. Sir Edward 
had been an increase in the tonnage of local Watkin and himself visited the Neath Harbour 
traffic. The increase in price of coal, labour, and works about two months ago, and they had since 
working expenses had been £2,182, working ex- comrunicated with other Companies who were 
penses being 44°40, which was the lowest of all! interested in their completion. In the whole 
the adjacent railways. Perhaps the most satis- | course of his life he had never seen tear 80 
cece announcement he had to make was with wretched as the oriiing position of the Neath 


NEATH AND BRECON. 
The half yearly general meoting was held at 


to their dividend, which was 8} per cent., Harbour undertaking. ‘The Commissioners had 
‘as against 7} per cent. last year, and they carried | spent on the work £376,000, and at the present 
forward a balance of £1,683, as compared with | moment, as fai could be seen, the whole con- 
£1,406 last year. It was very satisfactory to feel cern was prac' cally abandoned. ‘The Share- 
their undertaking was an assured success, as far as holders were probably aware that they were 
human foresight could go. Nothing was said in making a new through route from Liverpool and 
the report about the burning question of the day | Manchester to the South Wales ports, and it 
in the railway world, and was as to the arrange- | would depend ver: much on the public spirit of 
ment of rates by the Board of Trade. They might Neath whether this could be made one of the 
naturally say, ** Why should the Board of ‘Trade great and important ports of the South Wales 
meddle with it? Cannot the whole thing be district. The Manchester, Sheffield, and Lin- 
settled by the haggling market?’ Parliament colnshire Railway Company were about to connect 
looked upon railways as a monopoly. They | the Welsh line, through the Dee Bridge, with 
imagined, either rightly or wrongly, that railway | Birkenhead and Liverpool, and arrangements: 
companies had some advantage over traders, and | were now bei made—and they were a 








that they must step in to protect the many, if the |completed—for constructing ® small line from 
fow were getting an undue advantage. [t Was like | Wrexham and Ellesmere, which was the only 
the Irish Land Bill. He did not say whether it | thing that was required to finish the und 
i , but a certain number of | that was erally known as the Welsh Railway 
an idea that they could not defend | Union. ey ntiaipaced by the comple- 
themeclves, and Parliament considered it right to j ton of this undertaking very great improve- 
step in. Parliament bad stepped in as regarded | ment in their own district. “The bridge had 
these railway matters, but it seemed to him they | been ed, and by this and the constru ion of 
had a very difficult job. He had been looking |the Wrexbam and Ellesmere Line a trunk line, 
‘at the instructions to the Board of Trade, and he under the same influence and under their own 
found the only direction given was that the classi- | guidance, would exist from the great centres of 
‘edule had to be arranged in such a | trade in the north of England to the ports of 
way as in the opinion of the Board of Trade would | Swansea and Neath. He concluded by moving 
be just and reasonable. In their opinion, forsooth ! | the adoption of the report and accounts. 
he did not believe they would ever agree. Did Mr. C. Sunory, in seconding the resolution, 
they ever hear of a bargain made in which the | expressed much satisfaction at the improved posi- 
seller did not consider he bad got too little and the | tion of the Company. es were fortunate in 
man who bought that he had given too much ? ing such & chairman as Edward Watkin, 
‘Well, when a re authority cam the com-| who was not in the habit of giving up anything 
plication would be increased, and they might feel | that be took in hand. Sooner or Tater there 
that the person affected would declare would be a railway going to Liverpool, and not 
only that, but they would be connected with the 
Vo system of Welsh railways, which would 
g them by the Sheffield and Lincolnshire line 
and other the 


of | to London, and to Dover places on 








to any serious extent, the chief fall 
| the Vs bilt lines. ‘Traffic statements. 


most. and crop reports: 
reduced Sccoragen eens lines have met con- 
rate of discount on from | qiderable attention. The Grand Trunk traffic 


4 cent., at which it was fixed on Bist 
July, to 4 per cent. This movement took the 
the market completely by surprise, and 
for a time caused some confusion, but since then 
the market has settled down. At first ym 
‘was expressed at the change, but when the | 
‘wes published it was seen that the action of 










large decrease as expected. The result on the 
‘week is an important advance in the preferences 
and nteed. Canadian Pacific has been in 
conalderable favour, owing to the splendid 
harvest prospects in the Dominion. The 
feature among foreign railways has been 
with Mexican issues, in which there has been 
some speculative excitement. The fluctuations 
have been considerable, and tHe result on the 
week is a great advance in the ordinary, and to a 
Jess extent in the preferences. Argentine and 
Uruguayan lines have not been so well su; 
Telographs have shown strength, especially Anglo- 
American stocks, which are aj bly higher. 
Banking shares have been rather freely bought 
for investment, and in several cases higher prices 
are recorded. Nitrate groups have met with more 
attention, and on the whole have shown more 
strength. Miscellaneous securities have presented 
no special feature. Dealers in the mining market 
have complained very much of the absence of 
business. whereas einer cp err ps hada 
drooping lency, simply from want of su 
but copper siaeee have shown considerable - 
ness, espevially Rio Tinto and Mason and Barry. 
Indian gold kave been quite neglected. There 
has been no special feature to notice in miscel- 
— mines. j 
following are some of the principal changes 
compared with the previous week :— 
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8) to 3} cent. ; but 
3 per cont. has js the rate, 
been brought forward very freely, 
been any particular demand for 
at two and three months are 
oe cent. The discount houses have 
allowance for deposits to 2h per 
call and 27 per cent. at notice. 

The return of the Bank of England very 
favourable, and explains the reduction in the 
. minimum rate of discount. Thero is an increase 
. Of £818,011 in the Public Deposits, and of 
a £210,942 in the Other Deposits, and a decrense of 
' £603,010 in the Other Securities, while £500,000 
added to the Government Securities. ‘Tho 
is un edison to ove oH £971,847, 
making ‘roportion to ilities 42} per cent., 
or ly cont. her than last week. Tho 
Bullion is increased by £665,957, and the Ac'ive 

Giroulation of Notes :educed by £405,890. 

This has not been altogether an’ uneventful 
_ in 4 Stock Bachange, and for the time tm 
year the amount usiness transacted 

consideral 


rt 
if 
i 


z 
if 


i 


Rise per cent, 
been ible. There have been several cir- Rupee Paper 4 per cent. .. 3; 
cumstances both favourable and adverse to affect Do. 44 per cent. ., 3 
( * tho markets. ‘The reduction in the Bank rate on Fonnron Stooxs, 
Thursday to 4 per cent. came as 4 surprise, and Buenos Ayres Cedulas B .. 
for short time stimulated speculative buying ; Buenos Ayres Cedulas © ., 
but the effect soon passed off, and sinco then t Buenos Ayres Cedvlas D ., 
markets have become more or less unsettled. ‘The Buenos Ayres Cedulas EB .. 
Funds have improved fractionally on the week, Buenos Ayres Cedulas K .. 
and Indian Rupee Paper bas advanced avout 3}, Buenos A: Cedulas P ,, 
me the continued rise in the of silver. Egyptian Preference sees 





cepeeticn, and all high class inv 
recur have been well maintained. 
+ Stocks dealt in inter- 


nationally have been well supported, though 
the movements in =e have not | been important. 


‘ the Stn have rere ge owing to 

reports regard © political and 

oailtion of the country. ea and 

bonds have given Way to some extent, the 

on gold at Buenos Ayres having advanced 

162 per cent. Home s have met with 
‘active speculative attention, and with 

tions have sho 
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Denver common... -...| 64. 





























































Bolivia 
“tree ebenture stock, 


99 per cent. «=» ++ 97 99 
‘Arauco ordinary of £10, fully 
paid saeneree -cesretsooee 1 18 
‘Arauco 10 per cen! . preference 
seseeeee 7 18 
memo tully paid ra 


i hr 


Bay shares of £10 fully 
Ne is chen Fee cabie 
ee eS 
Al Neral f 
RT oe cas ess 9} 10 
th Valley 4} per cent. 


gold bonds (issu: at £104 10s. 
per cent., £60 paid)... awe 61 2 
Short Line and Utah 
‘orthern 5 oo cent. gold 
0 


honds of $1,000 (issued at 
2198 10s. fully paid) ...... 198 202 
Railway of Anatolia 


per cent. debentures... +++ 68 «80 
United Railway of Havana 5 
.c. debenture bonds -.. ++ 955 96 
Mexiosn National Railroad.—Messrs. Matheron 
and Co. have received remittances from Mexico 


snounting to £15,133 14s. 6d., being the amount r 
collected 


uring the month of July on account of 
subsidy ap) ining to this railroad. 

‘Tho Council of Administration of the Ottoman 
Railway from Smyrna to ‘Aidin of His Imperial 
Majesty the Sultan will be prepared to pay on and 
after lst September the interest then due upon 
the 6 per cent. debentures of the Ocmapeny. 

‘The India Council have specially allotted 
Re, 35000 in bills in Bombay at 1s. 84d. per 


“ihe 65th half yearly ordinary general meeting 
of the Ottoman Tail i 


tending to take part in the proceedings must de- 
t their share certificates with the secretary at 
ester House, Vid Broad Street, or at the 
Company's offices in Smyrna, or with the Impe- 
rial Ottoman Bank at Constantinople, at least 14 
eer that on which the meeting will be 
. For the shares so deposited 4 receipt will 

be given, which will have to be produced at the 


meeting. 
‘The following is the return of paid clearing 
for the week ending ee last :— 
4 







Thursday, Aug: £53, 116,000 
bg Friday, ” 27,850,000 
Yo» 21,159,000 
saint 22,172,000 
“a 20,422,000 
‘Wednesday, 5, 23, 03,000 
Total... .. $167,722,000 
The total in the week of 1889 was 


‘Tho Bank of England return for the week end- 
| ing Aug. 20 shows the following changes com- 
week : ~ . 


405,890 
818,011 










ilway from Smyrna to Aidin) | 
is called for September 30, and Shareholders in- | 





























& 
capl- 
sseeevsssoseeeeshtyS99,000 

ROR secpervsresseeress Sy490,898 Rarway.—The 

Public deposita(a) 9.900.487 ve ‘and canals (exclusive of joint 

ow Se eeainale Kray tom July Xt dus 10 1890, amounted 

other wees 218,358 wb 5465 ae compared with £233,908 from 

ms July 1 to Aug. 11, 1889. The total ox 
50;745,288 ineluding rents, tolls, duty, &e. (exclusive 


(a) 1 ag Exchequer, Commissioners of National | ,int lines) from July 1 to Ang. 10, 1990, were 
pi avingy" Banks, and Dividend apes. 6140,600 as against £134,780 ‘rom July '&. to 


Aug. 11,, 1889. Nots.—The receipts and @x> 
penees for the corresponding period of 1889 
slude one day more than the ourrent period. 

order to makes correct comparison for an 
aomber of days, the Sigures for the one 
named should be ndded to those above shown 
for 1690, which may be es at £6,600 
or receipts and £3,600 for ex ‘ 






LETTERS TO THE EDITOR. 

We cannot notico anonymous communications. The 

‘name arel address of tho sender should accompany any 

Veation, but ae ranioe of ood faith. ie 
as 

pletion, but as a guaranios ot fare free and open, to 


R ND TR Grand Trunk . 
Sm,—All a ed have proved to stiles Chicago = Cet 
be wrong. The net results of the half year’s Decrelt, Geast Berens rake he 


working—the weaker half—show an improvement 
of comothing like = per vie pa of the 
payment in the 4 cent. 
peice peter and of Serer dividend on The 
rat preference against on! yment in of 
the guaranteed stock ‘lividend this time hacen 
and of course no dividend then on the firet 


Week ending Aug. 16 .. . 105,870, 4,011 
Do. in 1889. .104,652, ,4,011 


Aggregate receipts for 7 weeks :—1890, 
£703,480 against £716,877, in 1889; decrenge, 


£18,447. 
—<—_—_—_—_—_—_——_ 


CURRENT NOTES. 


reference. 

‘The future of the Grand Trunk is being von- 
siderably strengthened and improved by the great 
conversion scheme, by which in effect old high 
class securities bearing high rates of interest are} Sir Joseph Bickson, general manager of the 
being turned into 4 per cent. debenture stock bear- | Grand lrank, writing to the newspapers relative 
ing a much lower rate of interest. Adverse critics | to the efforts of the United States railway com- 
invariably forget this, yet it has an important | panies to secure legislation by Congress adverse to 
bearing upon the value of the property and its! the Canadian road, asserts that the O: com- 
power to improve. This 4 per cent. debsnture | panies have strictly obeyed the provisions of the 
stock is now at about par, but when the conver- | Interstate Commerce Act as regards traffic outside 
sion is com) d we may see it acquire a much the Dominion, and do not derive from that Act 
higher price. It is British, and its interest is paid | any advantage over ‘American competitors. 


in jon. 
Those adverse coe forget, too, the important) A despatch from Panama states that it is officially 
tunnel which will be opened at no distant date. | announced that the Government of Colombia has 
‘The Grand Trunk is one of the most solid and| asked Congress to authorise the extension of the 
dost constructed railways on the American con- | concession to the Canal Company on the terms 
tinent, a circumstance which should tell in its | proposed by M. Bonaparte Wyse. 
favour more and more as time progresses. — 
August 18. E. J. H. ‘The Directors of the society for the working of 
the Dutch railways will propose at the 
Current Working Expenses. general meeting to increase the capital to 
Cincrsxatr SouTHREN.—Traffic statement for | 18,00(,000f. by the jasue of 20,000 new shares. 
the month of July :— . 








"eg oe ! A gentleman he known in connection as. 

Receipts ...e4eeseeeee+ 340,000. 328,000 | Born 0 has applied for a concession to construdl @ 
? , railway from Sandakan to Mempakol and other 

Working expenses...... 232,000 .. 201,000 y The. proposed line will be about 270 


—L-— | Places. 
Net revenue sen eoeeee 108,000 .. 137,000 miles in length. 
ew Ouceans AND Nonra Eastuun.—Trafiic eeu 
tatemer —_ The Board of Trade have presented, in acoord- 
statement for the month of July soso, {neo with the provisions of the Hailway and 
| Canal Traffic Act, their reports upon the so 








$ 
Receipts ..++++ ++ 83,000 ., 71,000 of maximum rates applicable in respect of mer- 
Working expenses 68,000 .. 61,000 chandise carried by the following English rail- 
— —— | ways, viz. :—'The t Northern, Great Busters, 
Not revenue .... ----» 16,000 10,000 | Great Western, London and North Western, 


‘AvanaMa anp Vioxsnune, —Traflic statement London and South Western, London, Brightoo, 


for the month of July :— 





Jee. 169. | Midland, and South Bestern On a 
Companies connected with t ways. 
41,000... 41,000] COMPA its were on the morning 





41,000 .. 


38,000 | tion of Parliamen t ordered to be 


regards the Seotch, Trish, 
English railway Companies, no 
presented to Parliament up to 
prorogation. 


*""Suuzvarort, axp — Pacrrio.— 
statement for the month of July :— 4 


ih 
itt 
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“vrmsaeed in the Bank rate of discount 


Bit 


é 


the advance in the 
£11,426,000 to £14,287,000 during 
ight, however, the lowering of the 
ep in the right direction, and will 
tary stimulus to business. 


ft 
i 


# 
ii 


‘Onn of the latest ventures isa penny weekl 
oontitled the * Magazine and Book! Review, P vA 
appear at ond of this month. The reviewing will 
she done by specialists, 


slime pokgar Omxmvs Company, Lr. — 
Hi: receip's.—Week ending Aug. 16, 1890, 
#1907; 80, @1,471, Seer een 
Gevenat Oxnxinus Companr, Lin. — 

‘Traffic ipts.——Week ending Aug. 17, 1890, 


ies rece 
B18, 116; 1889, £13,114. 





CLOSING PRICES, FRIDAY, AUG, 22, 1890, 
Acco: —Aug. 2, 











Author 
Trsue, 


COLONIAL GO 
SECURITIES, 


£50000: | Canada, Dom. of, Intercol. Ry. 
Loan, 1903, 


1, 1908... 
Do. 1904-5-0-8' (Bonds) 

Do. Reduced (late 5x) 1910 4 
Do. Sx bas, repay. 1900-34 


» 4 pac, Ln., red. 
7407704 |Cape of Good Hopered. by ann, 


draw, of 1 p.c, aco, 
Ly do, " 

De. of 1881 do, 

Do. ) 1917-29 ,., 
g. tnd. from 


» 2p.c. annual . 
Do, rT aac er hi 
Do. loan of 1882 red. 

New Zealand, 189) 
Do, 1914 


Prov, of Auckland, 
» 5% bds, conv. £107 stk. 


936550/ Queensland, aed 


353c23sc3. 


Do, 1913- 








107—110 
105—107 


: Sar yssocuce 
f SOgoe~m se sesocas, sone = 


Seomenneraceooe: : 


°*Ss: 


H_rwrewaeuse @ eases 


BRCCOUR & Carr Hous uousseuuonsen oe sage 


5 po. Eng. scp. 
Guat 4 per cent. Bonds,, 
Do. Internal, Series A, B. 
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week. 
& {1890/1869 
4a) s 
Belfast and County Down| 15 |N 1861 475 | 2826; 2290) 34) 34 
215 0/2 6 o|Bolfast and N. Counties | 15 N 3733 | 2316 | 6029) pats|| 30) 27/1 2° | 40107 
nil Brecon and Merthyr ....| 17 |N 430 | 1369 | isos 1760)/ 40! 29)) 7 | i2218 
212 6/0 0 OlCaledonian............] 17} 32751 | 40681 | 72332] 707711 91! gull 3 | o1aage 
nil nil |Cambrian ............| 17 6396 | ©3995 | 7300, 734s]! #:/ 31l! .. | 39068 
3 6 0/216 0|Cocker., Keswick, & Pen.| 16 oul 731 | 1122) 965)) 36) Bel] “7 | ZoRD 
0 0 Ojr 0 & Ban. W. Ork. &.| 16 |N 803 | 84) 1587; 1469)) 19) 17)) 5. | 11676 
ie 6 oO © 0/0 16 0/Cork, Blackrock, & Pass. 15 |N ,, a 959} 844]/ 160) 141]! .. | 6064 
i nil nil nil |Cork and Macroom ..... 15 es ah 604) 462// 20) 38)| ., sd 
| 
: 10 16 0/015 0/0 16 0/Dublin, Wicklow, & W.) 15 +. | 6046) 5647// 35) 39]| 7] $7059 
nil nil nil {Eastern and Midlands ..!17 |N 1164} 876 | 20401 t4ol] 38) 47/] + 13966 
210 0/115 0/210 0/2 0 0|/Furness sesrsseseacees| 17 IN 2608 | 7511 | 10019) 9979]] 72/ 72/! .. | 5109 
2 0 0/2 © 0/2 0 O10 0 O/Glasgowand South Weet.| 16 |N 24772 | 14562 30134) 29765]) 87] 86|| 3 | sea7e 
116 0/016 0/2 © Of1 © O/Great TNs. N 57446 | 27264 | 84709) 78667]| 83) 81/| 7 | 616104 
217 6/1 16 0/8 2 6{1 16 OlGreat Northe N 44337 | 46939 | 90276| 87872]| 91| 9¢|| 7 | egoar6 
20 0/2 0 02 0 0 ( i 16 | 9136") 6248 | 36983) 14703|) 32) gol) 7) 100880 
G15 0/012 6/017 610 0 OlGreat North of Scotland | 16 | 4607 4055 | 8662) 8537] 27) 97/] 2 | 17969 
2 7 6/210 0/210 ol2 6 ¢| Great Southern and W; 15 | 9957 | 7789 | 17746| 16894|| 34) gal] 7 | 115719 
312 6/216 0/4 0 0)2 12 GlGreat Western 17 1N 108940) 92020 |195960)183020)| 79] 74]) 7 |1398770 
210 0/210 0/110 0|0 © OlHighland ..., 17 | _ 8274 | 8466 | 11740] 10089/| 2s! 96)| 24 | 197997 
nil mi | nil nil | Hull, Barnsley, &e. WIN .. +. | 5669) 6531// 84) 84! 7 | 39645 
410 0/1 10 0/415 0/2 v& OlIsleot Wight... 16 |N 989 102 | 109i} 1048), 91) 87// .. | S988 
nil nil nil nil xilkensy 4 ‘unction 16 201 69 270) 23:)) 9) 8)] 15 2999 
26 0/2 2 6/2 7 6/2 0 O|Lancashire and Yorkshire! 17 N 62360 | 48102 7 94090/) 192) 380)/ 7 | 652870 
8 7 G/¢ 0 0/3 7 6\London and North West.| 17 | 129971 124645 )246916)238055 7 |1713268 
2 2 6/6 © Ol2 2 6lLon., Brighton, & 8.0. | 16 |N 43661 11783 | 66434! 56609 7 | 398320 
nil nil jlon., Chatham, and D.| 17 |N 30111 | 5457 | 35568 36272 7 | 241467 
2 6 0/816 0/2 7 6|London and South West.| i7 |X 55474 19226 | 74700! 71335 7 | 624138 
1 6 0/8 6 O|1 & OjLon., Tilbury, & South:| 17 | 4606 1511} 6017) 6143 7 | 39706 
012 6/216 0/0 7 6|Man. Shef.& L. 17 |N 12864 | 28083 | 40947 sep40 7 | 281796 
7 a +» | 6064) 6140 7 | 36499 
, 8 04 7 G4 6 OM 17 |N 665 1687 | 2302) 2267 7| 16786 
110 0/1 7 6/110 17 a +» | 12607) 12076 +. | 91928 
nil nil . Di WIN ., 2. 6067] 6653 7 | 6167 
vo 3 7 6816 om ++ 17 (N 66041 | T2039 167980 /157839 “7 1246181 
210 0/2 10 0/Midlana estern../ 15 / 4399] 4197] 8596! s562 +. | 67299 
d 116 0/0 0 O\North British.......... 17] 32245 39997 | 72242) 67688 3 | 216422 
{ 2 6/8 7 6|North Eastern Consol. ..| 16 [N50762 | 91141 160903143219 7 1045517 
$16 0/816 O|North London ........| 17 | 5632 8002 | 8634) 8300) 7) 62985 
‘ 210 0/2 10 O|North Staffordshire °°"") 17! 3806 5010 | 8816, 9036 7 102420 
| Do. Canal .. 7 ee +» | 1246] 1260 a! : 
: nil 571 188 | 759/781 7 | 4509 
o Rh ee oo 1030) 3669) 7| 19750 
‘ 7 227 | 12692 | 50818] 50508) | 7 | 354266 
oe on ae os si 178 HI | 79587 
' 3 388 469 557) 873) 28! 20 | 12733 
nil nil |Waterford and Limerick | 26 N-, .. | 4739) 5137 17 | 20676 
‘ _ Wrex., Mold, & Con. @Q.| 36; igs | 902 | 1066| 1009) 71 "7040 
and tol) 
ol ls in both = vis., £1,097 an 1890, 
ATRRYO! > a 
last year is corrected to the actual fotat tines wore iMkEIOK.—Including: 
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penyre joie ie 
for 1890, 6 woeks and 6 days | Manyronr ax 


DON, Baia: 


justed 


6 weeks and 5 4 

na Carnival 1 

|) LOMDON ax Sovru Waarenn,—1889 receipts are ad- 
ted to actual figures, = 


Ny AND Souru Coasy.—1889 Teceipts 


OMATHAM, AND 
ceipte of the stoambonta, receipts ‘correspond- 
ine pe are adjusted Sa thease ma 


the corresponding 
Bauxaxy.—Reoelpts for 1889 are adjusted 
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by the W. and L, Railway, 


Bounay, Banona, axp Om Inpta xy 
TANA-MALWA AND Cassone Rowen Linxs.— 1 
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figures, 

Suxvyieiy, axp Lixcounamms.— 1889 
to the actual ‘The 

the, tecelptr offeay of the 


above 
Com= 












, 
eeu, axp Oanacas —The tramio 
8 ending July 22 wweeires against ‘for 


week 3 oi Gross — 
—— ]peelpts trom Jan. 1, 1800, to aate, thn against 


972 ; increase, £1,936, i 
re ig ii, ses AS 
. inst ‘Correns 

ponding week in 1889 ; oorease, £40. 

Mexican Cxxrnat —Tho approximate Bron 
for the 2nd week of Aug. were $116,928 ‘against $2 | 
for the corresponéing period of . yon 

Mextoax Narional.—The ce earnings for the 
2nd week in Ang. vere $65,702, ny 

New Sovru Watys. — The trafiio re: for the 
136 | month ending April 30, 1890, amounted 
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++ | 110400 | “108400 | 293 | “995 
He -. | 2113 | 1982 
40 | 4076440 | sordioo | 2246 | 2244 
te efAug. 2 19438 | 21024 | “301 | 994 a 
"I.1/buly 20 | re70r6 | rasose | 30 3680674 | 3517804 | 3809 | s772 totualcafatnge dee rected 738 sealant 
ean.) 5, 20 | 264421 | 266272 | 80} 7402611 | 7135947 | soso | aera decrease, $208.” Fourth quarter of Jil, 664 709 age 
++/June 21 | 1670} 1450 | 26 69500 55934 Wa A) Sarin, Seaton a1 Porgy, $8880, weariness 


a. +s te) -—The traffic receipts 
Py 93462 | 83388 | 31 | 2398365 | 2429036 | 1361 | 1361 for the wook ending July 1a sna he £587, againet 
July 6 |N 8739 9802 | .. és as 654 | 664 gaia a sno corresponding Period m ad a 
July 29 | 68828 | 66160 | 30 | 1933346] 1824427 | 1844 | 1808 £32,405 against “t30-t79 ten ea eat, eees 
+.[May 10 53916 | 49330 | 46 | 2780886 | 2791923 | 2499 | 2199 Length of line, 34 miles. J 

Westand N W of France|July 20 | 118122 | 122168 | 30 3060543 | 3065616 | 2946 | 2852 | “Quumec Crrtrnst.—Toe pros earnings for the 4th 


2792 | against £195,931 for tho nding period in 1689. 
Indian... “| TEttibe | Mature | 1614 | 1614 | Aterorate tort mothe Sen, Cut80 fea LST, 
Grand Trunk of Ca 7} 574706 | 683189 | 3487 | s4g7 | MyoeoPen—18 Owranto. ann’ Winrxnx.—The grose 
Great Indian Ponins ¥ ere eile us ate Seetah asa ena meek, ik Aug. Reg Sec | 
-_ pera gonee “| 31807] 32130] 540 | ao Inept? 260 ST ha, aie 
G5 Too aero | w hae" wen si Tuemarey em ag 

rr mT: ug. wore ys . 
81) 1281098 |” 1224365 | i670 | i670 Aur. Sibu. epiaet 237) total deere tine 
are calculated 


1680, 24001 The abov 
, £41,017. Note. —The above amounts 
At the averago rates of exchange: which prewailon during 
the periods mentioned. 
Ouio axp Mississirrt.—The estimated for 







oes 
~ 
S 
a 
= 
& 














3 week in July, 1890, ted to $10,109 930 
West Flanders +/Aug. 17 JN 1970] 2300] ,, “ oo MS] 118 hes ingrease, $150. eats St date oe 1, 
4800, $1 1,096 agai inst §158,854 in 1889 ; decrease, $6,918, 
a | pen, 153, 
Romiuxuxp axp Kunaox,—The trafie for the 
EXTRA TRAFFIO RETURNS. $21,000. | The aggregate receipts trom Jan. 1 to date week endian yee 
001,000 against $8,362,000 for the correspand. Se carrer emeantes to 
pay i uni | Esha ri ear cg a em 


Crease, iis. 1,114. ‘Total from commencement of half “ 

6 M16 for the month ended June 30, 1890, amo: to ENTRAL ARGRNTINY.—The traffic receipts (reduced to year 1890, Ke. 16,409 against 1s,18,566 for the corres- 

the Foldiat Guerent rates) for week ending Aug. 17, £1,433 ding poriod in, 1889—deorease, Hts.2,157, Miles open 
. 7 eoeinnt Bicone er b , eer ne veak in ee oR in each year, 55. J re 

Mausxy Rartwa.—Tho trafic reooipts for the weok | crease, £6135. The arnt Bale te her gate ds | tan Pawn UnazisiaN.—Tho traffic receipts for three 

{ding Aug. 17, 1600, amounted to 1.001 against £1,032 peeing, Cate; £457,958 against 2308.40) Bit, MSOF weeks ending Suis Se Taoe ‘mounted tat Rat 

tor ding week in 1889—increane, £69, | Pon ing te nae 7}, wooreae, £16,514, PPO- | against Rs. 405,088 for thi corresponding period in ; 

The total me for 7 weeks to date amounted to ernie tt ‘Pav, ane Kaweas Orry (Including decrease, Rs. 122,541, ‘Total deorenee from July 1, 1890, 

87,955 aguinst £7,287 for the corresponding period in yah reatern), Rs, 122,641, Mi 









, BG}. 

Minnesota’ and North W. = Approximate gross Ae pees 

, £668, — Miles + 3f in each year. North Sovrimen Beaxttax' Rio Guaxne no Sube— The 
ts traffic for week ending Aug. 14, 1890, $79,480 against 

\889 receipts adjusted to agree with actual figures. | ot in 18604 % nie Mi Site recolpta A me bar pedro 1890, amounted to 
Axoxxrioee Gnear Wesreny.— pts for the Ccneaneane Srapaneiiet Anh, BaLaionn.—The a fo “agatant a saa Een ‘Soe 
feck ending Aug. 9, $42,700 against $19,803 in 1889, the Ist week in Feb., 1890, amounted " 1: 

Bavrimonn any Omio’ Sovri i. _ ‘a Re. 9,156. | Miles open, 175. 






$46,900 against 200 in 1°89 ; increase, $6,700, 
Total to date from’: jan. 1, 1890, $241,700 ' against 
$220,000 ; increase, $21,700, c 
RDOBA CkNTRAL.—The approximate earnings for the 
Week ended Aug. 10 were as follows !—Original Line, 
10,000 iles » 182. Central Northern Seo- 
865,000 gross. Miles open 549}. 


Sourneny Manwatra.—Comraxy’s Own Linx.—The 

receipts for the woek en te Oe Bn 

amounted to Rs. 59,631 against Rs. 68,793 cor- 

responding week in 1889; decrease, Re. 9,162. ‘Total 
from commencement of’ half year, 1889, Rs, 
Re. 2,139 for the  corron| 























in 
1889 ; dooreano, Its.3,033, Miles open, 1,042.09ayd BS6.65, 
DONA Tweneza Ou —The traffic rece , 
490, amounted to ini sete, d for the the month of Sun i mt Me 1.05 mt Mrvone Svar Ratuwar— Week ending July 26, 1890, 
ar coummeromment : if year, Rs. 1,11,090 again ; . 437. Aneroga' 2 fastenghs Re: ‘ from evamnecsament : 
‘algi8789 for the corresponding Petit in 1880e- months, Re, 38,808 against its, 91,409 in 18895 increase, ot bail macenees a B00. ageinst harcore 1889; 
Ruoor Stark Rasuway—1t days. ending July as, Hast Anonrive.—Tho traifle receipts for the wook ] Norease, Nes. 43,7 —ine lage ee 
00, Rs. 50,905 Rs. 68,166 for the corresponding ending July 6, 1890, amounted to £1,485 against £594 | July 31, 1 ‘amounted ts" 732 against 
sent ano et th oe | an 1 at to date BACs | FO40 forthe warren yer of “i ae 
$0; decrease, Re. 17,171, Miles open, S15 ead afye’ 827,825 in 1880 ; increase, £9,401,“ "** #% wero $1,116.79 gunn nae gom oy, Js 1800, to 
Buwoan Oxwrnat.—'The traffic receipts for the week Be ple er receipts for the week ending posed 1889; decrease, $12,134. ; 
ding July 49, 1890, amounted to ii, 3,600, against AX 16, 1800,amonnted to tinny Weer ov Inia Foxroauss Goanareaso =the trata 7 
‘The 3 ay B00, ts The from Suly’1, 1890, 000 |e. 3, 050 ageinnt ee sncie July cotrespoading wee 
amounted 33, against Rs, 47,15, for th my ‘ from 
soe peril inst decreas, Te 173, HBO; decrease, Bs, 4,98,000, "Miles open, 1,884) againut bal ‘your ai ei total from commence “ce | 
MMe ti aera ‘Bast Tew: ‘fa Ax» Gxonata,—The gross ponding Prager both aes j Tallee runs 1718 : | 
Beate aes ce (fi sear a ae ee | : 
Sie ieee iat [eh eta, P| mena moms 
é r Aug. 15 ted to £4,888, " 
of halt year, 1806, Re, 26 yun Niraays Brave So Pane week ending Aug. 18 amo | 
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According to the Board of Trade Retarns 


“I there were seven light railways a* work in 


‘much ns ten times their former value. There 
aro complaints of a scarcity of labour, the 
demand being far in excess of the supply. 
The foreign consolidated debt of Guatemala 
is £922,700; the Republic has also a 
oonsolidat cbt amounting to 
£976,701, while there is government paper 
outstanding to the extent of £169,925. 

Tho Government has contracted a further loan 
‘of £4,262,500 to be issued at 80, and to bear 
interest at 6 per cent. per annum. Of this 
loan £460,000 is to be devoted to the 
amelioration of the financial condition of the 
country,” £2,000,000 to the construction of a 
Northern Railway, and £877,200 at 
of the Government to the purchase 
tral Railway. Guatemala has about 
of completed railway. ‘The Central 
from the port of San Jose to the 

, 7% miles; and the Champerico line 
to Retalhulen, 27 miles, Other railways 
popes. The first of these, if 

it, will extend from a point on the 
Central line to Patalul, some 30 miles, while 
another will run from Retalhulen to San 
Andres and San Felipe, some 13 miles. These 
lines, which have a fair chance of being con- 


tho 


stracted, will through cultivated districts, 
tel to 


chietly devo the production of coffee. The 
Northern line would extend from the 
tal to the Atlantic, a distance of 187 
“Ee acai Bee large extent of 
country, principally suitable for sugar and 
‘As regards San Salvador, th ae 
vador, the imports were 
valued in 1889 at £427,563, arecxcarsd with 
showing a decline of 
£200,378 last year, The exports also fell off 
in 1889 to the extent of about £200,000 as 
compared with 1888. The decline in the 
oa. occurred principally in coffee, silver, 
indigo ; on the other hand, the exports of 
and manufactured tobacco showed a 
¢ rogards railways, 
na line has been completed from 
Ceiba del Guarumal. This seo- 


Pre- | every person whales authorised the issue 


Ireland at the close of 1889, ultogether 
amounting to 148 miles, ‘The total receipts 
amounted to £32,259 and the expenses to 
£30,541, the latter amounting J per cent. 
of the receipts. Now, from a @ 
of view, such results are discow 
they are good enough to prove to the Grand 
Juries that the Baronial Guarantece does not 
involve any serious liability, since on the 
whole there was a surplus of £1,718, Of 
course where the Treasury finds all the money, 
as under the Act of last year, such a con- 
sideration does not apply; but it is all the 
same satisfactory for the companies that may 
take over the ‘branches to feel that at any 
rate they need not fear a loss in working. As 
for the country at large, the benefits from 
improved means of communication must be 
very great, and the expenditure from a national 

int of view is certain to be profitable in the 
long run. 

The over-reaching vonduct of Portugal in 
seizing the Delagoa Bay Kailway has invoked 
‘a swift Nemesis. The most striking part of 
the case is that the retribution comes from 
those to whom Portugal cruckled in the matter. 
General Joubert, of the South African Repub- 
lic, who was sent to London by his Govern- 
ment in June to conclude a treaty about 
Swaziland, is now, after having concluded 
the treaty, making a business journey through 
Europe to get European capital in order to 
build the projected railway from the Rose 
Bay in Amatongu Land, a line intended to 
compete with the Delagoa Bay Railway, 
whieh lies partly in Portuguese territory. 
Portugal will now have the privilege of pay- 
ing for the property she coveted, and present 


it will be to her very much in the nature of a pr 


white clephant. 


Directors’ Liability Act, 1890, 
The following is the full text of the Directors’ 
Liability Bill, which was issued yesterday :— 
This Act may be cited aa the Directors’ 
, 1890. 
Act shall be construed as one with the 
Companies Acts, 1862 to 1590, 

Liability for Statements in Prospectus, 
Where after the passing of this Act a 
or notice invites pereons to subscribe 

hares in or debentures or debenture stock of 

pany, every person wh» is a Director of 
je Company at the time of the issue of the pros- 
poctus or notice, and every person who having 
authorised such naming of him is named in the 
prospectus or notice as a Director of the ey, 
agreed to become a Director 0! the} 
pany immediately or after an interval 
of time, and every iter of the Company, and 
of the 
Prospectus or eee shall 


Denture stock, as the case may . 
that the statement was true; and ge 
(d.) With respect to every such untrue at t 
ment purporting to be a statement by or con- 
tained in whxt purports to be a copy of or 
extrast from a report or val of an ou 
gineer, valucr, accountant, or other expert, 
that it fairly represented the statement made 
by such engineer, valuer, or 
other expert, or wes. correct and oe 
of or ex'ra:t from the. report or valuation. 
Provided always that notwit! ‘that 
such untrue statement fairly set the 
statement made by such 4 : 
accountant, or other expert, or Was ® correct 
and fair copy of an extract from the report 
or valuation, such Director, fee vr 
promoter, or other person, w D 
the issue of the prospcctus or notice as afore~ 
i I be liable to pay ors a a 
aforesaid if it be proved that had no 
reasonable ground to believe that the 
making the statement, report, or valuation 
was competent to make it; and 
(c.) With respect to every “such untrue state- 
ment purporting to be a statement made by 
an official person or contained in what pur- 
ports to be a copy of or extract from a public 
official document, that it was a correct and 
fair represontation of such statement or copy 
of or extract from such document, 
or unless it is proved that ste, ies hd 
hecome a director of the Company withdrew 
his consent before the issue of the prospectus or 
notice, and that the prospectus or notice was 
issued without his authority or consent, or that 
the prospectus or notice was issued without his 
knowledge or consent, and that on becoming 
aware of ite issue he forthwith guve reasonable 
ublic notive that it was eo issued without bis 
nowledge or consent, or that after the issue of 
such prospectus or notice and before allotment 
thereunder. he, on becoming aware of any untrue 
statement therein, withdrew his consent a 
and caused roasonable public notice of such with- 
drawal, and of the reason therefore, to be given. 
(2). A promoter in this section means a promo- 
ter who was a party to the preparation of the 
us or notive, or of the portion thereof eon- 
taining such untrue statement, but shall mot in- 
clude any person by reason of his sctingiia a pro- 
fessional capacity for persons engaged in procur- 
ing the formation of the Company. 
(3). Where any \‘ompany icp ind the pass- 
ing of this Act, which has issued shares or de- 
tures, shall be desirous of obtaining further 
cay i hi or debentures, 


ch pany, 
liable in respect of any statement therein, unless 
he shall have authorised the issue of be el 
tus or notice, or have adopted or ratified the same. 
(4.) In this section the word **export’”” in- 


cludes any person whose poole gives authority 
to a statement made vy him. 


Indemnity where name of person has been impro- 
perly inserted as a Derector, — 
4, Where any such or notice 
aforesaid contains the Ps ig son os 


Director of the Company, or as having agreed 
become a Direetor thereof, and such 





as 
te t 





11889 was 1 


this Act, 
bution, as in cases of contract, from 
who, if sued separately, would 
to make the same payment. 


Act means very little improvement in the 
existing law. The House of Lords struck out the 
twovital points—the word ‘ misleading,” where 
we ser peor an asterisk (*), and also the 

ig tho Directors liable for the a: curacy 
of the professional statements made in a pros- 
pectus. A movement has already been started to 

4 more radical reform inthelaw. We could 

that the short-sighted policy of the Lords 
would lead to that. No one wants drastic remed: 

jest business, but there 


it necessity for 
an asta of rotten prospectuses. ‘This Act will 
not do this. It is the ‘ misleading,” not the 
untrue statement which catches the unwary, and 
this Act does not touch misleading statements. 
Neither does it interfere with the statements of 
an expert, if the expert be a qualified man. 
Grand Trunk. 


emt to audit, the results of the accounts for 
the year to the 30th June, 1890, are cabled 
ws follows :— 


ponding half 
of 1889, 


£ 
1,389,300 ,.,, +70,400 
++1,340,000,.,, +43,400 
+ 549,300,..,+-27,000 
42,400,, 
900..., 
Total not receipts...... 592,600,.., -+30,800 
Deduct — Net revenue ; 
charges for the half 
ear lees interest on 
&e., of con- 
trolled and subsidiary 
lines acquired by the 
Compan: 


Gross receipts .... 
Working expenses 





Balance available for 
dividend .......... 116,400... 
‘This balance admits of the payment of the full 
tividend for the reed fra of £2 per cent. on the 
‘per cent. guaranteed stock, leaving a balance of 
ery hie which is sufficient to pay a divi- 
‘dend for if year of 7s. per cent. on the first 
| stock. In the corresponding half year 
the distribution was £1 14s. per cent. on the 4 per 
guaranteed stock, and in the June half of 
it was only 15s. per cent. on the same stock. 
The and Grand Trunk shows a surplus 
*f £15,200, at June 30, 1890, against a surplus of 
£2,400. Sune 30, 1889; and the Detroit, Grand 
Haven, and Milwaukee shows deficiency of 
£16,500 at June 30, 1890, against a deficiency of 
me at Juno 30, 1889. 
figures show a moderate amount of im- 
which under the circumstances is very 
ted, 


HERAPATH’S RAILWAY ( 


+27,600) 1879 





Railway Accidents in 1689. 
The annual report of the Board of Trade shows 
the total Ser emep nd cwppecabe erp 
of the railways in United Eg Ae | 
076, and the number of inju 
4,830. | Of the abore numbers, pee penons Filled 
and 1,829 persons injured were passengers ; 
436 killed and 2,769 injured were officers or ser- 
‘vants. 


The total numyber of passenger journeys, oxclu- 
sive of journeys by season ticket holders, was 
776,183,073 
a in tl 

igures, the, proportions 
injured during the year 1889, from all causes, 
were one in 4,236,000 killed, and one ii 
injured. In 1888 the i 
6,942,336 killed, and one in 627,577 injured, 
Proportion of Passengers Killed and Injured from 

Causes beyond their own control. 

The following statement shows 
of passengers returned as killed an 
causes beyond their own control, in passenger 


journeys, for the years 1874 to 1889 ;— 
Number of passengers killed 
and injured from causes beyond their 
own control, from uccidents 


* Tay Bridge diseater. 9° """'** 
t Including 80 killed and 262 injured in colli- 
sion near Armagh. 


The following is the return of accidents to, 


servants :— 
By train accidents, 
. Tae 
239 
236 ., 
154 
166 
118 
118 
168 
153 
87 
116 


Othor accidents, 
Kill Injured, 
2,644 

J 


364 
2,009 
1,847 
1,836 
1,962 
2}278 
2,423 
2,378 
2,204 
2,086 
1,929 
1.966 
#89 .. 2,100 
1859 eo LIZ 4. 431 4. 2,652 

In estimating the significance of the above 
figures it should be noted that the number of men 
employed has steadily increased year by year from 
oe in 1874 © Recaps 1389. heer 

he prepertie in w @ signal and point 
levers been interlocked on railways was 94 
per cent. in und, 83 per cent. in Scotland, 60 
Per cent. in Ireland, and 91 per cent. for the 
nited Kingdom, the last figure showin, 


744 
645 
620 
629 
444 
623 
602 
532 
543 
523 
438 
421 
44 


1880 
1881 
1882 
1883 
1884 
1886 
1886 
1887 
1888 


4 
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upon the block = cnyere In out 
of 2,861 miles of double and me oo ay 
684 
miles were 80 worked. Tho 
blook 
85 per cent. in England, 70 in 
the block s$stem is 98 per cent, in land and 


2,004 miles ked. In Ireland, 
m were 80 wor! a 
2,777 miles of double and single lines 

‘ion of double 
and single lines now worked on system, 
including the train tablet and the electrio staff, is 

cent. 

and 24 per cent. in Ireland. The proportion 
double lines, apart from single lines, worked on 
Wales, 100 per cent. in Scotland, and 3 cont. 
in Ireland; the total for the United Kingdom 


Between 1880 and 1890 credits we 
the exten: of nearly £50,000,000 for xtension 
and improvement of the German State network. 
Of this sum £3,225,000 was expended ae lines 
of the ordinary guage, dd £20,626,0 Se 
narrow guage lines. xtent of new line thus 
added to the network was 168} miles of lines of 
the ordinary guage, and 3,282 miles of narrow 
guage lines. ‘The network is about to be further 
extended by some 564% miles, in accordance with 
a bill submitted in February to the Prussian 
Landtag. The’ cost of these lines will be 
£5,400,000. In the course of the Inst 10 years 
£5,700,000 been expended in the improve- 

and other premises, £8,475,000 
por als, brakes, and workshops, and 
£4,750,00€ upon rolling stock. 

The revenue of the St. Gothard last year was 
£527,783. The working expenses of the year 

0,463, leaving a surplus of £277,320, 
cellaneous receipts to 
£325,780. After providing for fixed charges, @ 
balance of £114,656 remained available for divi- 
dend; but of this sum a dividend has been 
declared for the past year at the rate of £7 4s. 0d. 
per cent. annum. This dividend absorbed 
£100,540, leaving a reliquat of £3,816 to be 
carried to the cr-dit of 1890. The profits of the 
year really admitted of the payment of a dividend 
at the rate of £7 8s. Od. per cent. per annum, but 
4s. per cent. was payable to the States which 
granted subventions in aid of the undertaking, 
us they are entitled to all half profits after 7 per 
cent. has been paid upon the share capital, 

A company for the construction of narrow 
guage lines has been formed at Paris with a 
capital of £1,600,000 in 80,000 shares. 

‘he Atchison, Topeka, and Sant as decided 
to puy 2} per cent its income bonds from 
the earnings of the months ending June 30, 
1890. This interest is to be paid September 1. 
It represents a distribution of $2,200,000; and 
after its payment the company estimates that it 
will have in bund a surplus on revenue account 
of $210,589. 

The revenue of the Ru lines from Jonuary 
1 this year (exclusive of the Trans-Caucasian 
amounted to 94, 139 roubles, as compared 
99,492,019 roubles in the corresponding period of 
1889. In the collection for this year State lines 
figured for 13,808,680 roubles, and lines worked 
by private Companies for 82,023,489 roubles. 
The corresponding totals for 1889 were :—State 
lines, 12,494,464 roubles ; lines worked by private 
Companies, 86,997,555 roubles, 

The Council of Administration of the Company 
for working the Dutch State lines is about to 

that the capital of the Company should 
increased from £1,300,000 to £1,800,000, by 
the creation of 20,000 new shares of £26 each. 

The revenue of the Northern Pacific to July 28 
this year was $11,851,712, as com with 
$11,011,921 in the correspondi: of 1889, 
showing an increase of $839,791, this 

‘The Nitrate rata 
Rate ten 
ve jutions re- 
Tecuuse ste the lepentlog creation and issue of 
The new caplal will be 6170,000 in umount, and 
new wi 

will take the form of 7 wt ncaa Som 
it is arranged, shall be absolutely con~ 


on ex; in order to help the 
Trompe The sacguatian of the Governor of 
Cordoba has been accepted. 

The Governmen: have presented to Congress 
the following Bills :—First, one creating a com- 
mittee to supervise the emission und the gradual 
withdrawal of notes; secondly, one to authorise 


yres | the issue of sixty million dollars in Treasury notes 


, 
situation exceedingly strained, 
elally, and that a storm 
that which has just subsided in Argentina may 
atany moment. Both the people and the 
are intensely irritated by the series of 
which have fallen upon the Republic 
the present President came into power in 
Jast—namely, the mercantile crisis, the re- 
of the troubles of Argentina, the disaster to 
‘National Bank of Crags Se collapse of 
in almost all other 1 companies, 
enormous losses, and, above all, the 
crisis, brought about or exaggerated 
and the consequent violent fluctua- 
, the monetary standard, which 
ene of the country. This has 
iblie feeling to boiling point. The 
connection with the National Bank are 
equally great, and arise almost from the 
peien of in oe National Bank 
the Uruguay ion 

rigidly concealed until 10 days ago from 
‘body, even from the Ministers, by a clique 
with President Herrera. “The truth 


ti 


u 


2 


4 


had beon gradually leaking out, and at last 1t be- 
came known in certain circles that the bank has 
practically been encked by several 
@ccoun | 


having 
inking point of view, 
y. The National 


which, from a 


‘nature, and 
‘constituted in honest hands it may, he says, pro- 
uce good results, In the meantime the disasters 
of the civilian administration, partly from current 
‘events and partly from incapacity or worse, make 
as aa desire to return to a military 
rather 1! continue to support a sham 
constitutionalism in the present hands. 


‘The National Bank balance sheet shows that 


entire capital of 10 millions has been lost. If 


and a favourable liquidation se- 
limatod that the assets will cover the 
ies, but they are far short of this at pro- 


‘wont valucs, 
It is said that a French syndicate bas offered to 
amount in sufficient to enable the 
Government to offect the withdrawal of the paper 
Argentine Affairs. 
‘The new Government seem to be setting al 
‘Tho Minis'er of Finance has dec! 
Government would make no emission of 


to assist the National Rank, the National Mort- 
gage Bank, and the Municipality of tne capital 
thirdly, one cancelling the law authorising the 
emission of one hundred millions of hypothecatory 
notes ; fourthly, one wuthoriang the sale, when 
racticable, of thirty-five millions of 4} er cent. 
da, created last July, to withdraw the exvess 
of emission by the National Bank; fiftily, one 
authorising the issue of twenty millions 5 per 
cent. external bonds, the proceeds tote kept in 
London to meet the external obligations up to the 
Slat of December, 1801; sixthly, one giving the 
guaranteed banks {0 years to resume especie pay- 
ment, with two years’ option to delegate the 


by | obligation to convert to the Government, who in 


that case will take possession of the bonds, 
guaranteeing their issue ; seventhly, one for nam- 
ing & committee 10 examine and liquidate the 
municipal floating debt. 

Senor Minister of Finance, and General 
Lavalle, Minister of War and Marine, have re- 


ed. 
The gold premium has advaaced to 162 per 
cent. 
Labour Troubles. 

A mass meeting of rail servants of ali} 
classes was held last Sunday in Glasgow. The 
meeting was very largely attended, and the 
following resoluti unanimously adopted :— 
‘That this meeting instruct the executive com- 
mittee of the Animlgnmated BSvciety of Railway | 
Servants for Scotland to reopen negotiat with | 
the Directors of the railway companies in Scot- | 
Jand, requesting them to grant a reduction in the 
hours of labour and other reforms, and requesting 
them also to meet the representative of the men 
for the purpose of discussing tho same.” 


Asa result of the misunderstanding in South 
‘Wales with reference to the hours of labour for 
conference was held on Saturday 
istol, between Mr, J. Inskip, Mr. E. 
Harford, and Mr. R. Richards, the signalmen’ 
secretary. They ail signed the following addi- 
tional memorandum of agreement : — 
« The clause in the memorandum of 





August 14 was not the prope of Mr. Inskip, 
but was suggested by Mr. Harford, as the result 
of his experience with the London, Brighton, and 
heer vag halla i‘ 

“2. Mr. Inskip had proposed that the signal- 
men might aonte: the sysiem in force w the 
Great Western Railway or the North Western 
aaleey on their branches serving the colliery 

ots. 


“3. As the signalmen are disappointed at the 
operation of the London, Brighton, and South 


ont rae, Mr.Inskip is quite willing to re- 


v against 
s 


Labour troubles are lonlaget tera ‘The 
Cardiff Chamber of Commerce is active ‘ce 
moti nie gig ion board, and Mr. Ben 
favours t rik. 

New York, Lake Erie, and Western, 

‘Th practical absorption by the mcr d 
of several rouds, such as the Chicag> and 
and the New York, aie jospos. and has 
suggested the possibility of a consolidation of the 

ntive bonded indebtedness of the » An 
mpression that something of the is under 
consi’er tin has got ab ut, but nothing definite 
as regards consolidation is ns yet kaown, 

The Chicago and Atlantic, which extends from 
Chicngo to Maricn (Ohio), 272 miles, will shortly 
be sold a’ Indianapolis. This railway is the out- 
let for Chicago and the West. 

The Erie proper joins the New York, P \* 
vania, and Ohio at Salamanca, and connects 
the Chicago and Atlantic at Marion on the same 
line. The Chicago ant Atlantic has been leased 
to the Erie Company for the past eight 

A contemporary has estimated that 
of the Erie Railway for the financial year 
80th September instant will amount to $1, 100, 
over fixed charges. We are i thata 
position had already been gained on the 30th June, 
viz.. 
Surplus for year ending September 

Buth June, 1+89, as per official} $774,776 

report... sees setvenseee 
Tnerense os reported monthly, from 

from October, 1829, to June, 413,202 

1800... .. 4005 


1,187,978 
of hates this may Er reduced di the re- 
maining three montha of the present year, 
but we think it more likely to be inereased. “The 
Erie is about spending $1,500,000 on a new ter- 
minal at Weehawken, near Jersey City, the 
accommodation at the latter place being too-small 
to cope with existing traffic. 

New York Central Strike. 

A fresh strike bas broken out on te New York 
Central and Hudson River Railroad. Threo 
hundred pointsmen and yardmen employed at 
Buffalo have struck work, 

‘The issue now turns on the question whether 
the Central discharged certain of its servants be- 
cause they were knights of labour. Mr, Powder- 
ley, the grand inaster of the knights, 
submit the dispute to arbitration, but the ofhoers 
of the Company refuse, all that such a course 
would be undue interference with ag ee ‘The 
knights are now a numerous body in States, 
numbering a quarter of a million, Asan organi- 
sation it is superior to the old trades ani n, and 
on the whole its tendency is towards arbitration, 
and its influence conservative rather 
istic. At first its cabalistic sign * 
spired public terror 
now 1 


tees eees se eminis 


in pi 
Mr. Powderly 


has issued a 
ing to ; 


labour 
digutbabadk 





ik 


at the best price obtainable, 
anticipated will be above par. 
£408,000 in arbitration preference 
with the existing £600,000 arbitra. 
stock, but not to bear interest 
after Ist January, 1892, by which time, 
, the additional revenue will be able 
charges of the increased capital. It is 
am this as to soe ager mat 
. portion no. Proprietor wor 
fet los than £10 of sock. The present price of 
arbitration preference stock is 112). 
Railways in British Guiana. 
The Government of British Guiana invites 
tenders for contracts for the construction, main- 
tenance, and working of certain railway extensions 
in that colony. 
Cc Projects. 
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Trujillo Railway (Peru), Limited. 

aeeeet, by Smiles and Co., 15, Bedford 
Row, W.C., with a capital of £500,000 in £1 

shares. Object, to acquire, construct, repai 

complete, equip, maintain, and work railwa; 
tramways, telegraph, and telephono lines, and 
other means of communication for appliances of a 
similar nature in Peru, and for such pi to 
acquire all or any of the rights of the Peruvian 
Corporation, Limited, under any concessions or 
contracts relating to any such means of communi- 
cation or appliances; to into effect an 
ent, made A: 18, between the Peruvian 
ition, Limit of the first part, Thomas 
Edwin Webb, as trustee on behalf of a Company 
to be in rated under the name of the Trujillo 


Railwa; .imited, of the second and 
Michael Paul Grace of tho third parte” 


Traffic . 

The traffic receipts of railways in the United 
Kingdom for the week ending Aug. 16 (the 
latest published) amounted on 18,654} miles to 
£1,640,203, for the oi ding week in 
1889 on 18,510} miles to £1,684,414, showing 

increase of 143} miles and of £66,789. 
Bar ete eee tag ne 10) or 
. le against 5. \. 
dog week last year. 


) 1890, | 


& £ oJ 
Qaledonian =. | 72,332 70,771 1661 
Glasgow and 8. W.| 30,134) 29,765 369, 
Grea Eastern ....| $4,709 78,567 6142, 
90,276) 87,872 2404) 
17,746 16,894) 852 


HHUTtittstiistirtiiii 


There} £100 of the 6 per cent. railwa; 


ig held yesterday, at 
Hull, Colonel Smith, the chairman, said it rested 
largely with the Shareholders to place the Com 
oe Ale measurable distance of paying a 
idend. The report was unanimously adopted. 

A full report will appear in our next. 

Krementschug Railway. 

Messrs. J. Henry Schroder and Co. anaounce 


per cont#Charkow Krementschug Railway C 
ny for conversion into 4 per 4 

ment bonds (fourth emission, 1890), Every 
bonds will be 
equtvalent to £98 17s. 6d. nominal capital of the 
4 cent. bonds. ‘The holder of a £100 bond 
will further receive £4 19s. in cash. The bonds 
not ted for conversion up to 11th September 
next will be paid off at par on Ist December, with 
three months’ interest. 


At the half yearly 


WEST METROPOLITAN TRAMWAYS. 
The ordinary general meeting was held yester- 
wy fo the Cannon Street Hotel. 

r. E. H. Baytery, who presided, moved the 
adoption of the report, stating that the gross re- 
ceipts for the past half year had been £15,424, as 
compared with £13,029 for tho corresponding 
period of last year, and £12,382 for 1888. ‘The 
revenue account showed a profit of £2,573, and 
there remained £1,305 available for distribution. 
The attention of the Shareholders was called to 
the excessive expenditure of £1,812 on the per- 
manent way, which bad been forced upon the 
Company by the local vestries. But for this 
i which the attention of the Board of 

‘rade has been drawn) the balance of profit 
would have been greater than thac of the corres- 
ese period of last year. The Directors had 

Ted to believe that an electric company would 
be prepared to undertake the working of the Acton 
line on advantageous terms, such as would have 
disposed of the difficulry as to the reconstruction 
of the road, and which would have allowed of 
the dividend earned being distributed. Negotia- 
tions have been in progress for several months, 
but the electric company had withdrawn their 
proposal. Negotiations were, however, in pro- 
gress with another electric company, which 
was willing to undertake the work on advan- 
tageous terms as soon as the local authorities had 
given their sanction. In view of the near ap- 
proach of a satisfactory settlement of the matter, 
the recommended the carrying forward of 
the balance. The number 
carried during the half year was 2,212,646, being 
an increase of 47,255 over that of the correspond- 
ing period; und the number of miles run was 

inst 346,702. Their average num- 

ing the past six months had been 

which had .cost 9s. O}d. weekly to 

‘This was.a reduction of 6}d., a8 compared 
the cost twelve months ago. 


SANTA FE LAND COMPANY. 
meeting was held yesterday at 
Dashwood House, New Broad Street ; 
Mr. J.C. Lane a 
present: the Directors showed 
& loss tor the year of £21,802. 
The Cuamman said it would be idle to deny 


i paper. That loss wo 
be apparent from the fact that in 1888 the dollar 
was taken at 32d.,and in the accounts now pre- 
sented it was tak at 20d. The loss would 
former 


Bers | the renewals of the 


unat 
‘attle had gone down like 
He remembered the time when good cattle 
ld at £2; now tho same animal could be 
for lis. He believed the longer the Kg pe 
kept the lard the better it weds. A 
through it was in course of conmtiuations aed 
would add immensely to the value of the & 
He concluded by moving the sdoption seas 
report. 
Mr. Wapsworrn moved its rejection, 
Mr. Van Riavre urged that it was desirable to 
wait till the land was surrounded by 
before selling it. He believed that within two 
years the country would be as prosperous as ever 
and that gold would be at par. 
After some discussion the report was adopted. 


SHEFFIELD TRAMWAYS COMPANY. 

The half yearly general meeting was held 
August 20 at the offices, 28, Queen Viotoria+ 
ran ogg 


. 


Mr. Epaunp Ertinorr presiding. ~ 
The report for the half year ending June 30 
last showed that the gross receipts amounted to 
£19,426, and the expenses to £14,264, and after 
providing £1,992 for preference charges to the 
‘'orporation there remained a balance of £3,169, 
The Chairman, in moving the adoption of ‘the 
report, stated that the six months under review 
had been very satisfactory, and they had profited 
considerably by the good trade existing in Shef+ 
field. There had been « great increase in pas- 
senger traffic, the number carried having reached 
3,05%,823, as against 2,781,540 in the correspond= 

Jing period of 1888, and each car on an a 

had earned £21 4s. per week, The hometeooel 
ecount had been much less than in ious 
years, and only amounted to £957, as 
gainst £1,366 in the same period last year. It 
was proposed to add £742 tothe continaency fund, 
which would then stand at £2,000. ‘This was an 
important matter, especially in view of their lease 
expiring in 1896, and they ought to be ready for 
&ny emergency. The corporation had been ap- 
roached on the subject of the extension of their 
ease, but it was deemed inadvisable to entertain 
the matter until certain renewals had taken place. 
Out of £3,169—the oa in d mon — 

proposed to a dividend at the rate of 4 
cent., which vod absorb £1,600, to snr 
forward, and to transfer the remainder to the con- 


tingenoy fund. 
r. C, E. Davison seconded the motion, which 
was carried. 

A Suanvnorprn advised the Board to push on 
anent way as qu as 
possible id the state of the line in some 
certainly justified the corporation seeing this work 
done ere tying its hands. 

The Cratuman stated that this policy was being 
pursued. 





DUBLIN, WICKLOW, 
RAILW. 


ane WEXFORD 
AY. 

The Directors’ report for the half year ended 
30th June, 1890, states :— 

The total traffic receipts amounted to £115,432, 


against £114,000 for the corresponding half year 
in 1889; increase, £1,432. ‘Total revenue expen 
diture for the half a ended 30th Juno, fen 
£67,984, against £67,198 for the ye? ox 

30th June, 1889; increase, £736. M 
available fur dividend is £32,495. Of this the 
preference stock will take £26,775. 

calance the Directors recommend payment of a 
dividend at the rate of 14 per cent, 
the ordii stock, leaving £469 to be carried over 
to next account. The tgtal amount led on 





A'TH’S RAILWAY (AND COMMERCIAL) JOURNA 
ge re tee] ‘The-spport atthe. Dinostent toe the pact hall 
aa: 7 Tbe gree OBstigs have been bee 


and return tickets, 

people who travelled for pleasure to 

vantage in the price of fares over those who travel 
470 against | for business, san all Ghavges Sheet be equal, low, 
year. The}and uniform, similar to our postal system. 

ig expenses amount to £7,720 Manyrornt axp Canuisne Ramwax.—The 
. The amount at oredit of net revenue] Directors’ report for the half year ending 30th 
account is £9,453, which, after providing for the | June, 1890, states :—The receipts have amounted 


vi ——— for 
PP! T SOUTHERN AND WESTERN. 
Directors’ report for the half year ended | £8,026 
June, 1890, states :— 


traffic recoipts £364,150, against £362,646 | interest on the debenture stock and other prior 
for the half year ended 30th June 1889 ; increase | chat leaves £5,601 applicable to the, it 
The abstract of accounts shows *the|of dividends. It is recommended ingly 
‘available for dividend to be £145,477, out | that dividends be declared for the half year to 
which we recommend that a dividend at the| 30th June, 1890, at the following rates:—65 per 

4 per cent. per annum be paid to the I’r«| cent. per annum on the preference stock, 4 
oh the 4 per cent. perpetual preferential | cent. per annum on the ordinary stock, and that 
amounting to £26,682, and that a dividend | the balance of £929 be carried forward to next 
of 4} percent. per annum, amounting | half year. The Directors ulate the Sharo- 
826, bepaid to the Proprietors of the von- | holders upon the Royal Assent having been ob- 
stock of the Company, which will leave} tained to this Company's Act of the present 
of £7,068 to be carried forward to the} session. Under this Act each £100 of ordinary 
/ next account. The trafic receipts show an in- | stock will be converted into £100 of 4 per cent. 
ereaso of £1,505, a8 compared with the corie- preferred ordinary stock and £100 of deferred 
" last year. Tho working expenses | ordinary stock, and each £100 of 6 per cent. pre- 
an of £16,527, arising principally | ference stock into £126 of 4 per cent, preference 
 heckewed price of coal and increased wages. | stock. This exchange will be made on the Ist 
‘ it way has teon efficiently mnin- | October next. The Act also authorises the conso- 
_ 1,244 tons of steel rails and 43,590 | \idation of the whole of the debenture stocks of 
% having beon used. After the|the Company, each £100 of the existing £5 per 
the ordinary business, the meeting | cent. debenture stock being converted into £125 
Shareholders will be made special, for the pur- | of 4 per cent. deberture stock. rovided by 
of confirming the working agreement which thet. parece meetings of the A, B, and C deben- 
been entered into between this Company and | ture stockholders have been convened for the 
Mitchelstown and Fermoy Railway Company, | purpose of passing the necessary resolution to give 
and of creating £210,000 Sibeataro siock purmant effeot to this consolidation, which has already 
to tho terms of the Great Southern and Western | received the written approval of a large majority 
Railway Act of this year. of the holders of debenture stock. ‘ 


pire cheesy Coa ninsamepenishesicmes 
RHONDDA AND SWANSEA RAY GENERAL STEAM NAVIGATION 
RAILWAY. COMPANY, 
The suet of The accounts for the half year ended June 30 
_ J show that the receipts, compared with the first 
_ £7,867, and 
thero remains a net revenue of 


an; half of 1889, are less by about £13,000, but this 

charges, has been more than met by reductions effected in 
18, Rhondda Tunnel having only beow 

‘opened on the 2nd July Jast, no receipts from that 


the general working expenses. The falling off 
in the receipts is in part to be accounted for by 
of the line aro included in the above, 
After providing for the payment of the 
on the preference shares, balance of 


the diversion of trade, owing to the dock strike 

and other causes; but it is mainly attributable to 

the rat that, = mentioned te nen$ last seurel 

to recom: | meeting, jirectors, now that the expenses 
bo declared for the half year | the have so materially increased, have dis- 
ary shares at the rate of | per cent, | continued working such business as was no 

annum, leaving the mum of £34 to be carried 
to the next nocount. The Bill deposited 

it for various purposes, r-ferred to in 


rofitable. Notwithstanding that the three main 
coal— 
Inat report, has received the Royal Ansent. 


items of expenditure—w; labour, and 
‘new works and shipping ataithe at the Princo 


have increased ¥ Directors have suc- 

ceeded in working the business at no greater cost, 
‘of Wales Dock, Swansea, are in a forward state, 
will soon be ready for use. Tho Rhondda 


taken asa whole, than di the same period 
of 1889—the net result of the Company’s work- 
ing being a profit of about £1,200 in excess of 
inspected by the Board of Trade in 
nth of May, but the inspector recommended 
ist the unlined portion should be lined previous 
railways by the State was held at Cannon Street 
‘was completed, and | Hotel on Wednesday, “for the purpose of form- 
of difficulties which have been 
reat Western Rail ‘on Mr 


A 


he Directors for the half year 
1890, shows gross receipts of 
leduoting working expenses and 


fs 
A 


i 


k 





that of the corresponding half of last year. 
\ Poncnase ov Rarways ay Tax Srare.—A 
poets. The Directors Ag imme- | meeting in au; of a scheme for the of 
traffic on the 2nd July. | ing a committee for carrying out and brinj to 
Western Loop Junction issue this most desirable object. 
doferred at the last moment, OLMES Was voted to the cbetr. 


Tr. 


There 


to £59,560, and the expenditure, including rates 
and taxes, to £26,026. ‘The bulance of income 
carried to the net revenue account is £33,634, 
which, added to the sum of £1,537 brought over 
from last half year, enables your Directors to 
recommend a dividend at the rate of 8} per cent. 
per annum, and to catry over a balance of £1,523 
to next half year. The working expenses have 
been 44°40 per cent. of the traffic receipts. The 
gross revenue, as compared wi h the correspond- 
ing period of last year, shows an increase of 
£4,800. 

‘LasmaniaAx Martn Line.—The Directors have 
to inform the Proprietors that a Bill has been 
pasred by the Tasmanian Parliament authorising 
the purchase cf the Tasmanian Main Line Rail- 
way, and the meoting will be invited to pass « 
resolution authorising the Directors to accept the 
terms offered. On May 14, 1889, in the Supremo 
Court of Tasmania, a verdict in favour of the 
Company was given for the full amount claimed, 
excepting only sundry small items amounting to 
£472 10s., and the sum received will be found 
credited to Government of Tasmania Guaranteed 
Interest Account. 

Ratuxeatx and Newcastie Juxcrion.—The 
report of the Directors for the half year ending 
June 30, 1890, states: —The receipts amount 
to £3,199, which, as compared with £3,058, the 
gross receipts in the corresponding period last year, 
show an increase of £141. 

CommenctaL Fartunes.— The number of 
failures in England and Wales gazetted during 
the week ending Saturday, Aug. 16, was 79. 
The number in the corresponding week of Inst 
year was 79, showing a decrease of —, being a 
net decrease in 1890 to date of 368.—Kemp’s 
Mercantile Gazette, 

Trail receipts Yor week endlog Auge 16; 1850, 

reoei for A 16, 1890, 
£3,026 against £3,099 for comesponding’ week 
in 1889. The total receipts from July 1 to date 
were £27,146, against £23,056 for the corres- 
ponding period in 1889. 


East Indian Railway Com 
OTIOE is hereby given, that the = 
Ml be CLOSHD from Mowday, the int day of Geptamber, 
to Wednesday, the Ist day of October, 1890, both days 


inclusive, for the purpose of ‘warrants in respect 
of the Annuities "A" and or the six months 
ending the 30th day of September, 1890, 
By order of the Board, 
A. P. DUNSTAN, 
‘Seoretary. 


N.B.—transfers of the Annuities A’ and ¢B” will 
not be received at this Oflce while the Registers remain 













BOUILLON 


NUTRITIOUS anv INVIGORATING, 
Requires the addition of boiling water only, 
Sole Address—MAYFAIR, W. 


VARNISHES “2°. 


18, St. Helen’s P),, F.C. 





ROT. INGHAM CLARK & CO., 
LONDON. 





The Ottoman Railway from Smyrna to 
Aidin 


OF HIS IMPERIAL MAJESTY THE SULTAN. 
TICE is hereb: given, that the Six 

io 

4 





. 


RAILWAY SIGNALS and 
SAFETY APPLIANCES, 


GOLD MEDAL INVENTIONS EXHIBITION, LONDON, 1886. 
Alsc at the INTERNATIONAL BXHIBITION, ANTWERP. 


SAXBY AND FARMER, 
Engineers, Ironfounders, Manufacturers, and Contractors 


FOR ALL KINDS OF 
Railway Signals, Locking and Other Levers, Level Crossing Gates, Lamps, 
Rod and Wire Connections, Wheels, Cranks, Fittings, &. 


0 

Fif h HALF YBA! ORDINARY G) 
MEETING of the Shareholders in this railway will be 
inchester House, 60, Old Broad 


Smyrna, or with at Oon~ 
morereger a nan 14 days before that on which the 
‘or the shares so deposited a receipt will be given, 
which will have to be produced at the Meetlae, 
By order of the Council of Administration, 
THOS. H. COOKE, 


Secretary, 
‘Wrought Iron and other Posts for Electric its. Im Block Telegraph Instruments. Winchester House, 

Wrought Iron Weirs and Sluice Gates, Girders, Brid jumns, Forgings, ings of every $9, Old Broad Street, Londen, B.C, 

deseri: 8 export prices and terms to ts, contractors, and shippers for colonial saat 


and foreign ways. 
Offices and Werks :—Canterbury Road, Kilbarn, London, N.W. 


a rr a 
THE 

RAILWAY SIGNAL COMPANY, LIMITED. 

qugaaes, FAZAKERLEY, LIVERPOOL. oop sxpu, 


MANUFACTURERS OF ee 
Railway Signal Cabins, Interlocking Lever 
Frames, 


AND 
Signal Work of Every Description. 


cet Mee ities! asl Ge 
Sole Contractors to the Lancashire and Yorkshire Railway. 
Sole Contractors to the Midland Great Western Railway, 


Managing Director—GEORGE EDWARDS, 
Formerly Chief of the Signal Department of the London and North Western Railway, 








The Ottoman ape from Smyrna to 
id 


OF HIS IMPERIAL MAJESTY THE SULTAN, 
NOTICE TO FIVE PER CENT. DEBENTURE 
HOLDERS, 


THE Council of Administration will be 
to pay,on and after peg AP diy 


Cent. Debentures of the Company. 
Coupons must be deposited at the Company's Offiees 
betweon the hours of Eleven and Two 
{Roerted), and lett at least seven clear days, for examina 
By Order of the Council of Administration, 
nf THOS. H, COOKE, 


Company's Ofices— 
Winchoster House, 58, Old Broad Street, 
London, K.0., 29th July, 1890. 





Sambre and Meuse Railway Company. 


10, M ‘troet, 
OTICK is hereby’ given, that the nine- 
of the 


tiecth HALF-YEARLY GENERAL MEETING 
cer of tao Company, 10; Moorea se tae ae 
of of ye ), Moorgal on 
Monday, the 13th October, at Two o'clock 1 


4 a 
at the Bioge of the Company, 76, Rue Belliard, Bruasela, 
on Friday, the 17th Octsbon’ at tl nce precisely, 





Sezees ont of the Compa: 

ROBINSON AND cLEAVER’s ROBINSON & CLEAVER’S| "vil be 
PARIS PRIZE MEDAL IRISH 

CAMBRIC POCKET 


ny, 
riven, that at the Meeting to be heh 
MATCHLESS SHIRTS. 


HANDKERCHIEFS, 
Samples 


Children’s 18.82," 









Price Lists and ‘Collars, | Company or with y the of 
Embroidered from 14, to 606. each. Out, $0., yA * | Direotors to receive at before the 
PLEASE THM PAYER 2 , BTELLG) 
ROBINSON & CLEAVER, BELFAST. hohe ape BELFAST. a BOVE, 













BELES ASB 


‘ 


none PACKING, 


MARK. 








ij CO) ‘RCT. 





very lv it. has label as above, and bears our Trade Maik, 

SQUARE. KOUND, 

Under this registered title are included the Invention of Mr. Field, and experience has proved them to 
be the MOST EFFICIENT, DURABLY, AND ECONOMICAL PACKINGS ever made. They are composed of 
polled Asbestos Cloth, but the Main Rubber is placed in two forms to suit various cases. They are UN. 
BQUALLED FOR BVERY KIND OF ENGINE, and “are being universally used by the leading Steamship 
‘@ompanies for ordinary Compound Triple and Quadruple Expansion Bngines of the latest type. 

IN ORDERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED. 


BELL’S ASBESTOS COMPANY LIMITED. 


DEPOTS. AGENTS. 


PCH BST ER cabie Street, Jamon Bervet. BIRMINGHAM: BELL & Oo, 
7 John Bright Street. 


ULL: Humber Dock Basin 
CARDIFF: BELL & Co, 







‘Ws 35 Robertson Street. 
West Bute Street. 


SOUTHWARK. | LONDON, S.E. 


my NZ. VOORBURGWAL, AMSTERDAM. 
ARN & ‘SOAPSTONE PACKING BELL'S ASBESTOLINE) ON-CONDUCTING COMPOSITION 



















Ts the H#ST LOCOMOTIVE PACKING made The reputation of this Lubricant is 
based on the experience of thousands ‘Will reduce loss 
of users, which places it far in ad- by radiation, 
vance of those who rely only on fastck y= Fal 


mere laboratory tests. 


ASBESTOLINE = INy Ts suitable f 
ASBESTOLINE! ‘ : nee es 
™ THE HAS SAVED or round 


COMPOUND HYDRAULIC PACKING | °4?e#r . ee pear eta 
































SPECIALLY SUITED FOR HYDRAULIC MACHINERY MOST musticns Richins 
ACCUMULATORS, AND AMMONIA AND ALL PUMPS. Has been F a fow months. 
EFFICIENT, ~ 
used for = 
CLEANEST, 






al _ Is sent out dry 
i 4th 
soir in bags ;, there- 





. fore chee) 
: Surpanes; than ollie sent 
inopoRous AND BiATEN cut wet 









ano ALL OTHER | ait. Aus ani Manni a8 astovi, 
sarest Pe. LUBRICANTS BELLS ASBESTOS 
IN ACTUAL 
LuaRIcanr. wor. {BOILER PRESERVATIVE 


Steam-Engines & Cylinders, Engines, 
and evory class of ponies keep Boilers clean, and remove auy In- 


wil ly 
BELL'S ASBESTOS crustation, without injury to the Boiler Plates, or Fittings 


EXPANSION SHEETING 
RINGS AND TAPE. 

Is the most efficient and reliable material for Manhole, 
Mudhole, Steam-Pipe, and all other joints, 





IS MADE RE 


: —<<—____. 
IS FIRE RESISTING. 1S MANUFACTURED IN ALL USEFUL COLOURS, 
IS WASHABLE. IS IMPERVIOUS TO HEAT, COLD, OR WATER. 
IS_NON-POISONOUS. IS WITHOUT SMELL. 

) EXPENSIVE OIL OR TURPENTINE REQUIRED. WILL NEVER BLISTER. 


HAS A COVERING CAPACITY 40 PER CENT. GREATER THAN LEAD PAINTS. 


or QUTSIDE or INSIDE WORK in any CLIMATE. 


BELL'S ASBESTOS AQUOL PAINT is equally suit- | BELL'S ASBESTOS AQUOL PAINT is susceptible 

| for the finest decorative work as well as for general | of the most delicate treatment, and, owing to its perfect 

iting. It can be applied over or under any other paint, flatted surface, it brings up the varnish in a manner that no 

, Owing to its easy application, can be used with a large | other paint can equal. One coat of varnish on BELL'S 
ASBES' 


omper brush, the saving thus effected in labour TOS AQUOL is equal to two coats on ordinary 
ig 50 per cent. over that of lead paints. paint. 





ee eetnonseheinihinans 

BELL'S ASBESTOS AQUOL PAINT is Specially adapted for Private Houses, Exhibition 
Idings, Ships, Churches, Asylums, School Boards, Railway Stations, and all work of Wood, 
1, Cement, Plaster, Stone, Brick, &c., &. 


THOSE WHO STUDY ECONOMY and PROTECTION FROM FIRE SHOULD USE ONLY 


BELL’S ASBESTOS AQUOL PAINT. 


L’'S ASBESTOS AQUOL PRIMING is mado Ready for Use. 
L'S ASBESTOS AQUOL PRIMING stops all suction of Wood, Cement, Plaster, &c 
L'S ASBESTOS AQUOL PRIMING should be applied to all New Work. 


SUITABLE FOR CHILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE. 


L’S ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK: 


N EXCELLENT CURE FOR DAMP WALL 

Colour Cards anda Price 
Supplied in Casks of 5 to 7 cwt., and Iron Drums of 28, 
Owing to its Covermg Capacity, a SAVING IN FREIGHT 


Lists on Applcation. 
56, and 112 Ibs.; Sample Tins of 7 and 14 Ibs. 
of 40 per cent. is effected for a given surface. 


ELL’'S ASBESTOS COMPANY (Limited), 
SOUTHWARK, LONDON, S.E. 


es { MANCHESTER : Cable 8t., Blackfriars. GLASGOW : 35 Robertson Bt; ate _ f BIRMINGHAM ; 7 Icha Bright Bt 
LIVERPOOL : 2 Strand St. James St, HULL : HumborDepk Basin, “UGARDIET ; West Bitto Strosts 
UBLIN, BELFAST, ANTWERP, BERLIN, BARCELONA and 2 N. Z VOORBURGWAL, AMSTERDAM, 
° P 









_ FRANCIS MORTON A MITED. 
RON: WORKS, GARSTON, near LIVERPOOL. 


These works cover over 10 acres of ground. 
are provided with Steam, Hydraulie, and coi 
Power, and complete modern appli for 
MANUFACTURING ENGINEERING §P) 
CONSTRUCTIONAL WORK IN 


GALVAN IZED CORRUGATED 


IRON ROOFS, BUILDINGS, 
° AXD SHEDDING, | 


FOR RAILWAY AND GENERAL STORAGE 
Erected Complete in this Country, or pre- 
pared to saa for Erection Abroad. 


and 
TROE, 





GALVANISED CORRUGATED | 
And Heavy Corrugated 
GIRDER AND BRIDGE WORK 
General Foundry, Fitters’, 


SMITHS’ WORK FOR THE TRADE. 
Single Castings up to 45 ie “4 








‘This Mlustration of Executed Work is Co) 5 ~ 
Lange Dungy built by FIRANCIO dt representsoncoutof10 ESTIMATES SENT ON APPLICATION. 


acres of ground. 


LONDON OFFICE—17, VICTORIA STREET. WESTMINSTER, 8.W. 
. , ‘es 





STEVENS AND_ SONS. 


Darlington Works, Southwark Bridge Road, London ; and Signal Works, New City Road, Glasgow 


" PATENTEES 3 AND MANUFACTURERS OF 


INTERLOCKING LEVER FRAMES. 
For Junctions, Stations, Sidings, &c., 
Of the MOST APPROVED DESCRIPTION ; also Every Desoription of 
SEMAPHORE AND DISC SIGNALS, 
IN EITHER IRON, STEEL, OR WOOD. 


Every Description of Railway Signal and Statioii ‘Lamps. 
A STOCK OF ALL KINDS ALWAYS KEPT ON HAND. 
Contractors to the Principal Railways in the United Kingdom ; ‘also the Continent, India, 
America, and the Colonies. 
WROUGHT AND CAST IRON GIRDER BRIDGES, &. 
GAS ENGINEERS, &. 








> Sarantee aro 
Registering Turnstiles for Toll Bridges, Public Gardens, &eo. 


Printed by Chirles Edward Davies, at 17, Bouverie Street, Fleet in the Precinet of and 
No. Dt eeretd Deiat pevtia tas Peoeh c's Daan’ the West, in the City of ys 


. STEAM WAVIGATION, MINES, BANKS, ASSURANCES, DOCKS, CANALS 


Registered at the General Post Office as a Newspaper. 





OYAL, ‘MAIL STEAM PACKET CO. _ 


Bi 
ents, eee 
On every alternate Thursday to Oarvily Vigo, ‘Lisbon, 
ured 
Bt. "Vinosut (Gape, de. Verds),, Pernambueo, Maceio, 
rom Rio de Janeiro, Santos, ‘Santos, Montevideo, and Buenos 
Ge every alte miata? = Oe Wot te 


ate foes 
= onan 


A Steamer jeavee Lenton verey ice every four 
Nevis, st. “itn fan ee Tee 
inh 2 Oe tevant ata 
Family Tickets, 
Full partioulars can be had on, eatin, to J. X. 
Hoya Ma Btoam Packet Company, 18, Moorgate Strect, 
The weve Prvsner§ Carriage and 


, Limited, 
anvricrone < Railway Car- 


Rs nas Horry is oe a 





oC —_ 
, 
estat ate MR coe helena st 
don, 8.W. 
Ordinary and Extra Qualities of 


TOOL STEEL, 


AND MINING PURPOSES, 
eee up to Lé:tons, 


, OSBORN « CO,, 
FFIELD. 


Sorm MAxens or Musner’s Srrcta 
(Sute- - HAMpEnino) anv Trranic Sraz.s. 
> erence ea <i bea saan aR 


CALLEY’S TORBAY 


BRIDGE PAINT. 
“SAVING IN ITS USE, 


' erate. 

FOR WEIGHT 

5 THREE eed the SUR. 
¥ POWRE of Ated Lead. 


not nl Ald and Sulpharous Gy 
Red Lead does. 


TORBAY PAI PAINT COMPANY, 
27, 28, Street, London, B.C, 
1 DREAM. DEV! 


SUCCESSORS TO MESSRS, ears WRIGHT AND 
ANUFACTURERS | of Railway Car- 
eater oe pia rn gd Wagons, and Railway 
Woy Oaivingee and. ee oF upon 
od payments over a 
meeeeecer Bal ‘and other 
Mttactory and Obief Offices :—Saltley Works, Bir- 
Branch ‘Works :—Great Eastern Railway, 
—e : 


BOILERS, TANKS, GIRDERS, AND 
CONSTRUCTIONAL IRONWORK. 
CAST IRON TANKS, wirn Pranep Jomrs. 
TANKS in Steel or Wrought Iron. 
BOILERS of the most modern construction. 
GAS and CHEMICAL PLANT of any 
magnitude. 


FRED. SILVESTER AND Co., 
OASTLE HILL WORKS, 








AVONSIDE ENGINE COMPANY, 
BRISTOL. 
LOCOMOTIVES. 
REPAIRS AND > DURLIGATES. 


ie 


iN. 


som Crt the 
omens sd Seca at ti Engine Company, 


v 


The Stock . 
MEMBERS OF THE STOOK CHANGE 
ARE NOT ALLOWED TO ADVERTISE 
for business or to issue circulars to per= 

sone other than their own princi; 
Brokers or Agents who advertise are not in any 
way connected with the Stock Exchange, or under 

the control of the Committee. 


Lists of Members of the Stock who. 
stan ne oko may bo aed on 
a FRANCIS LEVIEN, 
oan Comment ES 
Committee Room, seh 
The Stock Exchange, London, B.C. 


~~ ESTABLISHED 1801, 
BIRKBECK BANK, 


Sournamrron Bui.prnos, Cuancery LANs, 
per CENT. INTEREST allowed on... 
ible on demand. 
Sree on CURRENT 


inimum monthly 
below ZI 00. 
§ and SHARES purchased and sold. 


SAVINGS DEPARTMENT. 

For the encouragement ae Thrift the Bank re- 
coives small sums on deposit, and allows interest at 
the rate of Tunex rea Cent, per annum on each. 
completed £1. Ne eect Lape ‘the princi- 
pal on the 31st March annual) an 

FRANCIS RAVENSCROFT, M 5 


How to Purchase a ona 
Or a Plot of Land for Five’ Shillings - 
With Immediate Possession, either for Building or 
Gardening purposes. 


FRANCIS RAVENSOROFT, Mi 
WEBB and SON, 
TANNERS, CURRIERS,. 
FELLMONGERS, 
GLOVE and GATTER: 
Lxatuzr Dressens, 
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been constant and, in many instances, im- 

portant, but the result on the week is not 

80 great as might have been’ expected, a 

-| decline of about 1 to 2 being marked in the 

ordinary and preferences. Several of the - 

gland is quite an| tine and Brazilian lines have improved consider- Riso 
Grp te being impor-|ably. Banking shares have been in some favour Fonrston Srooxs, 

30,079 in ithe clegra have been compara- Chilian 1886 ,,, 

and an incronso of £362,772 in| tively neglected. M eous securities have 

ities, while the Other Deposits are} met with a fair amount of attention, Hudson's 

518. Tho result is a diminu- | Bay at one period advanced 1}, but the rise has 

of £103,256, making the Pro-| since been lost. Bell’s Asbestos has been freely 

tion to Liabilities 44} per cent., ge horeg ls the last day or two, on dividend rumours, 

than last week. The Bullion is reduced by| resulting in a substantial rise. Meat companies, 
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Requires the addition of boiling water only. 
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THE 
RAILWAY SIGNAL COMPANY, LIMITED. 
SD MEDAL FAZAKERLEY, LIVERPOOL. bd SCD MED ATS 


MANUFACTURERS OF 
Railway Signal Cabins, Interlocking Lever 


Great Western Railway. Frames, 


‘HE Directors of this Com; a. 
A ne Uhh Sepa cette ees Signal Work of Every Description. 


the Kaling Sta ee eee el ; 
eer cba Sole Contractors to the Lancashire and Yorkshire Railway. 
Sole Contractors to the Midland Great Western Railway. 


Managing Director—GEORGE EDWARDS, 
Formerly Chief of the Signal Department of the London and North Western Railway, 





; ROBINSON & OLEAVER’S 
ROBES PEE MEDAL IMIS MATOHLESS 


FER BOOKS ofthe Seven per Cent, Preference | feds, . CAMBRIC POCKET 
tad “tensions” Shares of this Ospany tte HANDKERCHIEFS. 






CLOSED from the Sth to the 20th instant, Samples and Price Lists, fia wa Sis mr 
alanine, for preparation of Wassente » ‘Neck. 
Tose" naa tinea te he hal cee s pects and Fronts, for 14s. 
‘Warrants will be on the 30th September. ne 
ond 
itt onde sm Price Lists roa 
ROBINSON & CLEA 
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BELL'S ‘ASBESTOS 


DAGGER »“g~~ PACKING. 


TRADE MARK. 










Every 10 ft. has label as above, and bears our Trade Mark. 


BQUARE, ROUND. 
Under this title are included the Invention of Mr. Field, and experience has proved them to 
be the MOST ENT, DURABLB,’AND ECONOMICAL PACKINGS ever made. They are compre 
rolled Asbestos Cloth but the Main Rubber is placed in two forms to suit various cases. They are 
EQUALLED FOR EVERY KIND OF HENGINH, and are being universally used by the leading Steamship 
Companies for ordinary Compound Triple and Quadruple Expansion Engines of the latest type. 
IN ORDERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED. 


COMPANY LIMITED. 


AGENTS. 


BIRMINGHAM: BELL & Oo,, 
7 John Bright Street. 


CARDIFF: BELL & Co, 


BELLS ASBESTOS 


DEPOTS. 
«Cable Street, Blackfriars. 
ia geret See Street, James Street. 
+35 Robertson Street. 
‘DUBLIN, BELFAST, vane BERLIN, 


64 N, Z. woseRoRE a: AMSTERDAM. West Bute Street: 
Aarne 


ow echleime LONDON, S.E. 


BLL'S ASBESTOS BELL'S ASBESTOS 


YARN & ‘SOAPSTONE PACKIN YON-CONDUCTING COMPOSITION 


The caer pee of this Lubricant is 
ip tie BRAT, DOCOMOTIER RACKIN based on the eaxperience of thousands 
of Shain which places it far in ad- 

of those who rely only on 
mere Tere laboratory tests. 
ASBESTOLINE : 33 ASBESTOLIN 
MAS GAVED 
Be 90 PER CENT! 
OVER OIL. 
Has been 
used for 
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COMPOUND "HYDRAULIC PACKING | SMEAPEST, 
SPECIALLY SUITED FOR HYDRAULIC MACHINERY] MOST 
AGOUMULATORS, AND AMMONIA ANO ALL PUMPS. Fp eeicrey 


CLEANEST, au 

mosT - purposes, 
inoponous AND BLATEN 
ano ALL OTHER | ALL aust Ane MAwu mt 0 AlWivKe 


ICA 
SAFEST esesneinaise BELLS ASBESTOS 


ASAT a me) BOILER PRESERVATIVE, 


Will effectually keep Boilers clean, and remove: 
cTustation. without injury to the Boiler, Plates, or 












































BELL'S ASBESTOS 


EXPANSION SHEETING 
RINGS AND TAPE. 


To the most efficient and reliable ‘material for Masthole, 
‘Mudhole, Steam-Pipe, anc ail other jointa, 


















AWUOL = 


IS MADE READY FOR USE. . 


IS FIRE RESISTING. IS MANUFACTURED IN ALL USEFUL COLOURS. 
1S WASHABLE. IS IMPERVIOUS TO HEAT, COLD, OR WATER. 
1S NON-POISONOUS. 1S WITHOUT SMELL. 

NO EXPENSIVE OIL OR TURPENTINE REQUIRED. WILL NEVER BLISTER. 


HAS A COVERING CAPACITY 40 PER CENT. GREATER THAN LEAD PAINTS. © 


For OUTSIDE or INSIDE WORK in any CLIMATE, 


BELL'S ASBESTOS AQUOL PAINT is equally suit- BELL'S ASBESTOS AQUOL PAINT is susceptible 
able for the finest decorative work as well as for general | of the most delicate treatment, and, owing to its :perfoct 
painting. It can be applied over or under any other paint, | flatted surface, it brings up the varnish in a manner that no 
and, owing to its easy application, can be used with a large | other paint can equal. One coat of varnish on BELL'S 
distemper brush, the saving thus effected in labour | ASBESTOS AQUOL is equal to two coats on ordinary, 
being 50 per cent. over that of lead paints. paint. 


TRADE 











BELL'S ASBESTOS AQUOL PAINT is specially adapted for Private Houses, Exhibition 
Buildings, Ships, Churches, Asylums, School Boards, Railway Stations, and all work of Wood, 
Tron, Cement, Plaster, Stone, Brick, &., &c. 


THOSE WHO STUDY ECONOMY and PROTECTION FROM FIRE SHOULD USE ONLY 


BELL’S ASBESTOS AQUOL PAINT. 


BELL'S ASBESTOS AQUOL PRIMING is made Ready for Use. 

BELL'S ASBESTOS AQUOL PRIMING stops all suction of Wood, Cement, Plaster, &e- 

BELL'S ASBESTOS AQUOL PRIMING should be applied to all New Work. 

SUITABLE FOR CHILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE. 


BELL'S ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK. 


AN EXCELLENT CURE FOR DAMP WALLS. 
Colour Cards and Frice Lists on Application. 
Supplied in Casks of 6 to 7 cwt., and Iron Drums of 28, 56, and 112 Ibs.; Sample Tins of 7 and 14 Ibs. 
Owing to its Covering Capacity, a SAVING IN FREIGHT of 40 per cent. is effected for a given surface. 


ELL'S ASBESTOS COMPANY (Limited), 
SOUTHWARK, LONDON, S.E. 


MAYORESTER ; Oablo St,, Blackfriars, GLASGOW : 35 Robertson Bt BIRMINGHAM : 7 Join Bright St 
LIVERPOOL: 2 Strand St, James St, HULL: Humber Bock Basin, 801s: S ieee meee 
Pon mara, arts Sai aon ne Sx tv 


*y 











6 ahd kay i. : 
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Power, and complete modern ap 
MANUFACTURING ENGINEERING 
_ CONSTRUCTIONAL W WORK IN UGH 


GALVANIZED CORRUGATED i 












TRON ROOFS, BUILDINGS 
AXD SHEDDING, 


FOR RAILWAY AND GENERAL STORAGE PURPOSES, 
Erected Complete in this Country, or pre- 
pared to plan for Erection Abroad. 


GALVANISED - CORRUGATED SHEETS, 
And Heavy Corrugated Plates. 


GIRDER AND BRIDGE: WORK 
General Foundry, Fitters’, 
AND” . 
SMITHS’ WORK FOR THE TRADE. 
Single Gestings up 10:48 tome. 


R a WROUGHT ne ued raceenays POLES, 
f dian Government Pattern, of which upwards 
eam $e i | Mal, vehi ee ‘| 400,000 have deen sapeiied Sept: asallten 
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| 








This of Executed Work is C t. It ts one out of 10 , 
Harge Dutldinge PHO: 
Sean ove saoamess needy CO., covering ESTIMATES SENT ON APPLICATION. 


LONDON rhage is Maid: STREET, WESTMINSTER, 8.W. 





STEVENS AND_ SONS. 


‘Darlington Works, Southwark Bridge Road, London; and Signal Works, New City Road, Slasgow. 


























PATENTEES AND MANUFACTURERS OF 


» ew INTERLOCKING LEVER FRAMES. 
m For Junctions, Stations, Sidings, &c., 

Of the MOST APPROVED DESCRIPTION ; also Every Description of 

Sgr HORE AND DISC SIGNALS 


IN EITHER IRON, STEEL, OR WOOD. 
MANUFACTURERS OF 


Every 2 karo of Railway Signal and Station Lamps. - 
A STOCK OF ALL KINDS ALWAYS KEPT. pageeyson hs oo] 
Contractors to the Principal Railways in the United Kingdom; also the a 
America, and the Colonies. 
bs hy Saga ee Sas, 
- _@AS ENGINEERS, &c, 
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CITY OF BUENOS AYRES TRAMWAYS. 
The report of the Direotors for the half 
ending June 30th, spt on : fe | 
it 
half 


tho!” ‘The Board beg to submit the following state- 
ment ofthe rus of the year’s wi . im 


The gross receipts of the 


Company for the half 
£155,191,. year have been........ £164,740 
Deduct the working ex- 

100,983,, penses seeecereeeeven  123)180 
£64,208 £41,569 


From this amount must be de- 
ducted the debenture in- 
terest paid to 30th June 
last, sence £8,480 









Loss on 24,868 
£28,348 
£13,201 
Add interest on investments ....,... 1,604 
Net revenue for half year .......... 814,716 | 


Balance of net revenue account, 1889 2,163. 
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deferred ....00 0000 Bt at Wi 
‘Grand Tronk preferred ........ 76} 7 
. Trunk 4 en ae | teeta te cepelgeee eel 
Anse ee ee seescees cone was 
Soman 7 per ot. £109,966,000, 
Mexican sneeeees soeceece 80 83 The Bank of England return for the week end- 
meager Wind Bae Seat 10 shows the following changes com- — 
‘South Austrian ce ee 
5s. 
tax aes )ieveseee GOR BLE 
ne! 5 pe cont. 
Washingt Brewery 
annum on the preference, news 193 196 
Soaeaie Baete 69 «(O81 
a bonus of 2) fmous wat 
Retorens a Ph 6 L netar Berar aia WEak sallng Weloetay, 
ow-leslend and Australian. Land Company 10} The interest to Ist October next on the Villa] Sept. 10, 1890:— 
per cent. on the ordinary stock and 4|Mariaand Rufino Railway y, Limited, sar igateapecuiekar 
cent. on the preference, Copiapo Mining | issue of £280,000 5 per cent. stock | Notes issued ...... 37,728,495 Government Bat 11,01%100 
ian, Gott and Jute Factory ba. pr| the fe paid slp runt be eudhanged for dein i 
\* id must - 
Thare, Standard Bank of South Aftice 10 yer oeut. | tive earcieatoe tho interest warrants can fn Prenat 
and a bonus of 2 per cent., Elkorn Com-| be issued. dreetprenees pera 
y le. 6d. per share tax free, Muntz’s Metal!  ‘T Saulte Ste. Marie, and 37, 37,728,496 
5 per cent. per annum on the Atlantic and the Canadian Railway Com- ra: Paar amet e.* 
snd pecktared shares, Chey of Domes Area ~ | pani essrs. Morton, Rose, and Co. inform 
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beter cent. per annum on the paid up capital] whereby the Pacific Railway 
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Itis announced that the Central Railroad | ment. a) Including Exchequer, Commissioners of National 
Company has made to extend its 6| ‘The Committee havo ordered the undermentioned | navi, Savings’ Banks, and Dividend asoounth. 
per cent. land bonds October 1, 1890, so | securities to be quoted in the Official List, viz. :— 
that the thereof shall become payable in| Buenos and Ensenada Port Railway gas He i 
10 years at date with interost meanwhile | pany, ited, £250,000 additional ordinary Current Working Expenses, 
pevable semi-annually, April det and Oct. 1st, at ped] Canadian Pacific Rail Company,| Nuw Yours, Onranro, any Waerern.— 
cent. etek onc borage te £903,375 4 per cent. consolidated tabuciare nok Statement of earnings and expenses for the month 
in coin of the States. The right | in lieu of scrip; Cordoba Central Railway Com- | of July (426 miles in 1890, against 327 miles in 
of to avail themselves of such exten- y, Limited, £262,078 additional & per cent. | 1889) :— 
a beer et oma agree oa Sebeavese: sack: (Denteal Northern section) ; — a ‘Increase. 
th ona ri iy wee ey errand Co Des sed | i inpovement magn Gress aumniags sa ozo11919500,,.260,100,4484600 
or Brothers of 7, Loth- | 5 per cent. gold ; National hone = | Operating expenses, 
bury, B.0. bonida will bo stamped peny, ‘Limited, 2,284 perm so Mas,|  iading taxes... -. 165,000, 180,900). 608 
wil he the excension, and new ooupon eels bee + ninwinmage ; Norfolk and Western | Not earnings ....++++ 45,900., 69,900, 14,000 


*, $7,000,000 6 por cent. 100 
vemapenys € per “year 



























annexed Sere, future 
Bondholders depositing their for extension | mortgage in lieu of $2,300,000 scrip; | Total net earnings * 
sat se bo September 26, 1890, will receive a| State of Virginia, Brown, and Co.'s) (1months) .....++- 4£5,900.,, 69,900., 14,000 
ioe of 1 per cent. or £2 per bond of | certificates for rere HiRam-» Fils oo Sovru Eastexx.—Revenue and ex- 
} yor bearer bonds, 099, ten-forty coupon diture from July 1 to Al 1890, 7° 
An interim dividend of 8s. per share has been | bearer bonds, “ echiiol Faueee, ” 
declared on A shares of the Committee have appointed ‘ a 
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